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PRAMODKUMAR B. KOTHARI

CHAIRMAN

MANAGING DIRECTOR
VINUBHAI G. TANNA

2017-18 EXPENDITURE w3 2018-19 2018-19
1.Interest cn 30740147.03
31900217.94 On Deposits aug Gur 30695133.03
154547.00 On Borrowings $% Gu: 45014.00
31529218.50 | 2.Salaries and Allowances and provident fund 34710017.52
YOLR, vy &2l dal A2 §3 wRe - 4
3. Directors' and Local Committee member Fees and
Allowances {3s2d | U5 sPR- ueul-l 8l da e
1994918.25 | 4.Rent, Taxes,Insurance,lightingula - 2 1917210.38
1L, 52, LML da ool waf
102600.00 | 5.Legal Charges dlaa 4l 30000.00
361859.84 | 6.Postages,Telegram and Telephone charges 317563.28
2w, 2l dal 2§l wal
177000.00 | 7.Auditor's Fees »il{l2 $l 200210.00
1305895.64 | 8.Depreciation and Repairs to Property 1612559.91
QAR A 1141 vyl - 3
486578.74 | 9. Stationery, Printing and Advertisement etc. 367005.02
RUAT HgR dal AeUd A9 wRre - ¥
10.Loss from sale of or Dealing with Non banking Assets
A 4101 MEAHALAL QAR 21Ul 83| 4l s
17685908.25 | 11.0ther Expenditure =, v wilRe -y 6911587.33
4788856.63 | 12.Balance of Profit -5l 3755711.92
90487600.79 Total a1 80562012.39
SR.MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH A.D. DHOLARIYA AND CO. BHARATKUMAR D. TANNA
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(Y]
2017-18 INCOME 2145 2018-19 2018-19 /E
1. Interest and Discount 1% 73383540.38 )
44918966.10 -On Advances & Bills [A1@ Gu: 47690448.95 w
6917877.93 -On Investment 512 Gu 21240911.39 g
21659162.68 -On Government Securityds131 21H{l-124 4 4452180.04 g
450751.59 2.Commission ,Exchange and Brokerage 465327.22 /E
sHla, azla da senel
3.Subsidies and Donationei{l4l el - m
4.Income from non-banking Assets and Profit from Sale or m
Dealings with such Assets
et S0l M5MALAL AR Ml d33] add a8
5.0ther Receipts 2+ 21148 6713144.79
25700.00 a. Share Transfer Fee QR 21-us? $l 11300.00
497158.53 b. Miscellaneous Income 4328 lds 511535.56
243371.00 ¢. Micr Chq & Clg Income #1552 A5 1A selalol vias 235245.00
41.00 d. Share Entrance Fee 212 -3 $l
1695042.42 e. Incidental Charges §-01i32a sl 1645269.19
f. Old Record Sales»{¢s 35§ At
g. Premium received on G-sec & T Bills
My Aafles 2l odAe2 sy 2w o ofla
27000.00 h. Hoarding charges received fromITGICL 10000.00
eldloL 198l A s ITGICL
I. Investment Depreciation Expenses 2800000.00
$rdeftve Iylalan vl
750.00 j- Dividend 750.00
KEIRSY
2961965.54 k. Short Term capital Gain .28 24 3ylea 3§ 1299045.04
4104600.00 | Profit of sale of G-sec. \igle »ils Aa s A. Alsy,
6985214.00 m. BDDR reserve transfer sQdlflziz Aod ai-us:
n. Written off Investment Received from MMCO 200000.00
et 2ilg §+ Azede LAleg 11 21, A, 4\,
90487600.79 Total aal 80562012.39
SR.MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH A.D. DHOLARIYA AND CO. BHARATKUMAR D. TANNA

CHAIRMAN
PRAMODKUMAR B. KOTHARI

MANAGING DIRECTOR
VINUBHAI G. TANNA
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31-03-2018

CAPITAL & LIABILITIES 3{l da gq,

31-03-2019

31-03-2019

17500000.00

2387300.00
13315250.00

82558071.11
8342306.39
2218545.73
5802657.00

12959273.00

343857.70
414435.87
85663.37
1233992.17
2382913.82
1595502.00

324112366.70

273914584.71

1. CAPITAL: 2R &i\a
1. Authorised Share Capital 175000 Shares of Rs.100/- each
g A 1N 31 100/~ UL A s Bl LOU000 AR
A. SUBSCRIBED CAPITAL 6181k udg, AR eidla
Share of Rs. 100/- each
B. AMOUNT PAID UP oRwif ada AR cigla 14
Share of Rs.100/- each less
call unpaid of all above held
1. Individual
Share Capital AR eidla
Share Linking ¢{l£lo1 92
2. Co-op.Institution A 513 H3oQHN R s3a A
3. State Government 45183 @REL $3d AR
2. RESERVE FUND & OTHER RESERVES
LA G B, VU DA
1. Statutory Reserve Rod 3
. Building Fund B&dlol $3
. Dividend Equilisation Fund {133 $sdl. 3
. Bad & Doubtful Debt Reserve goid 2 254e AR A1H Sillid
. Investment Depreciation ReservesS+azedre Iullalad Rod
. Other Fund & Reserve »1=4 {3191 c@ll A4
a. Charity Fund aulel §3
b. Other Liabilities Fund vt=4 el a1 ot
c. Sahakar Prachar Fund Ae$1R AR §3
d. Staff Welfare Fund 221§ seal §3
e. Member Welfare Fund Acuiae se418L $3
7. Reserve on Standard Assets Rayd i+ 213 2Ad2
8. Urban Bank Equilisation Fund 16l 6rs Ssflaladan 3
3. PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND
Auafollat A%y sueflelRl §3 vid
1. Central Co-op. Bank #eua, Ag 5131 6lrseil GL3la vild
2. Primary Agricultural wiafs vidl @vas agl- AR eidla vid
3. Credit Society 3{l2 214l
4. Other Society 2-4 43020l A N vild
4. DEPOSITS & OTHER A/Cs 214gil 247 314 bl
1. Fixed Deposits 3gdl arueil
a. Individual c[Zdil-{l
b. Central Co-op. Bank #edRe, e 5131 61+

A U A~ W N

c. Other Society~1 H30{lail
2. Savings Bank Deposits 6lad 24gil
a. Individual ABdi-{l
b. Central Co-op. Bank #euza 3¢ 5131 6vs
c. Other Society »i=a H3oflai)

2522300.00
13715075.00

83607225.27
9331205.28
2501088.27
6520985.49

10583086.81

391746.27
150000.00
368205.91
1462534.71
2861723.88
1595502.00

335836042.80

257981752.00

17500000.00

16237375.00

119373303.89

762553815.36

731666719.57

Total carried forward

898164494.25
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31-03-2018

Assets Masd dal Ay,

31-03-2019

31-03-2019

26142323.00

15725153.08

96613.38

8009345.35

92213778.00

315675923.00

5000.00
27388365.45

1. CASH & BANK BALANCE 153 QA il 6rs A~
a. Cash on hand 153 &1 4
b. Reserve Bank of India Rod &i~s vils S=dlan
c. State Bank of India & Other Subsidiaries
R2 A5 g O-lun dal AoRGuAA-wARe-5
d. State & Central Co-op. Bank
A%Y AL WU Q5 WRRe - ©
2. BALANCE WITH OTHER BANKS 214 6i54i 2@
a. Current Deposit 2, uuell - wlRe - ¢
b. Saving Deposit 6lad augil
c. Fixed Deposit 3gdl awuel -ulRe - ¢
3. MONEY AT CALL & SHORT DEPOSIT
sl 4l filofle ce g4l Hea(l auel
4. INVESTMENT R1s121l
1. In Central & State Govt. Securities( at book value)
Hey A AwE AR A0
Face Value Rs. 2457.90 Lacs
Market Value Rs.2342.82 Lacs
2. Other Securities 243 {12111
3. Shares in Co-op. Banks §l-»0\4. 6l=g+iL 2231
4. Investment with other Institutions »i=4 AL A 512
5. INVESTMENT IN PRINCIPAL
SUBSIDIARY STATE PARTNERSHIP FUND
Yoy cal ollRL A% ARSI S3U AL
In the Share of
1. Central Co-op Bank 3429 385131 Q=511 2231
2. Primary Agricultural Credit Society
wals vdl [Quas wigl 43l A3
3. Other Society =3, H3u{l»{lML
6. ADVANCES <l
1.Short term loans, cash credit,
Overdraft & Bills Discounted
out of which secured against
28l qeardl Ass wel, ilarslge A aidal olldl A4
a. Govt. and Other approved securities
ARSI A, ey AL AR WA
b. Other tangible securities
of advances amount due from
2y, ARAls AHAALN20AL ARl WA d U]

23188320.00

10731727.97

381466.42

9794839.81

111537699.00

244191923.00

5000.00
50000000.00

34301514.39

121332538.81

294196923.00

443663846.79
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485256501.26

Total carried forward

893494822.99
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dl.39-3-2096 oll 2% ] 2124

31-03-2018 CAPITAL & LIABILITIES 3{l da gq, 31-03-2019 31-03-2019

731666719.57 | Total brought forward 898164494.25
3. Current Deposits $3+2 Jlulfle

194839250.49 a. Individual @1(Za>0+{ 168736020.56

b. Central Co-op. Bank Heurel u¢5131 Qv
c. Other Society i~ H3ullail
4. Money at call and short notice
Sl 3l 2 251 Hed, Asta
5.BORROWINGS $%

1. From the Reserve Bank of IndiaRad &5 2ls §+ flul
State/Central Co-op. Bank 222 6= dal A-ad 5l U, Sr5iuiell
a.Short Term Loan,Cash Credit

and over draft of which secured against
(2) €41 yea-l A3 WL w1, Blagise V4
1. Govt. & other Approved Securities 5131 213{A203) A1l
2. Other Tangible Security 1-4 aRdas AHAA 2L i@ A1
b.Medium Term loans of which secured against
(&) meun yga-ll dl A4
1. Govt. & other Approved Securities 4513 23{-12(13] 1A
2. Other Tangible Security = ARaAls SHAAL2AAL AR WA
c..Long Term loans of which secured against
(5) aioll yea-ll - A4
1. Govt. & other Approved Securities 325131 131203 A1
2. Other Tangible Security =3, aRas 2H{a12AAL ARl A
2. From State Bank of India22 8% il S={lanizl
a.Short Term Loans g4l 3gd-(l el
Cash Credit & over drafts 32 3{l2, a2 3182
of which secured against
1. Govt. & other Approved Securities #2513 %1312 A1
2. Other Tangible Security =3, aRas 2AH{a2AAL iRl A
b.Medium Term Loans Heau Yea-{l dl- A5l
of which secured against
1. Govt. & other Approved Securities 4513 %13{-12(13] 1A
2. Other Tangible Security 1~ aRalas AHAALIAL AR A1
c.Long Term Loans aiell 3ed-{l el U4
of which secured against
1. Govt. & other Approved Securities 45131 14213 13
2. Other Tangible Security =3, ARa(s A a2AAL iRl A
3. From State Government21%d 4518 d:sl
a.Short Term Loans g4l 3gd-{l @l
Cash Credit & over drafts 32 3412, a2 3182
of which secured against
1. Govt. & other Approved Securities 4513 #14{l-213] 13
2. Other Tangible Security =4, ARa(s AH{a2AAL ARl AR

926505970.06

Total carried forward

898164494.25
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31-03-2018 Assets Masd dal Ay, 31-03-2019 31-03-2019
485256501.26 Total brought forward 893494822.99
319662674.56 - Individuals «a[3do1d 339038989.07

98878071.50

17507080.00

8888228.33
5171594.00

1048913.00

—--Overdue 1704905.55q U4l ygd Rda
out of which B & D 1704905.55
A d U4l vielFd goid i AsHe Aril
2. Medium Term loans of which
secured against ¥edy yed-{l el A4l
a. Govt. and Other approved securities
AR 2 217y, AH{ AR WD AR
b. Other tangible securities
of advances amount due from
ey ARddls AL iRl 0 d U4
- Individuals e43dold
---Overdue472613.00 q U4l yed Rda out of which
B & D 472613.00 11 d A4l vie1Fd goid A AsHe AR
3. Long term loan of which
secured against aioll yea-{l el U4l
a. Govt. and Other approved securities
AR 24, 21 AA(R0AL AR 0
b. Other tangible securities
of advances amount due from
ey ARddls AL el W d AL
- Individuals e43dold
---Overdue
out of which B & D
A d UGl vielFd gotd A AsHe AR
7. INTEREST RECEIVABLE H®iaiula 1o
1. NPA §+23ze Jflaeid i, 2.l
2. Investment, Bank & Others 51216+ A7 21ry
3. Bills Purchase 6{led 4A85»
8. BILLS RECEIVABLE ol fldea
Being bills for collection as per contra
ofld $A5 AL Gl Yool
9. BRANCH ADJUSTMENTS vl gdldl
10. PREMISES =:2u42 (Resd
Building Rs. 10,48,913.00
Less : Depreciation Rs. 1,04,891.00
Total Rs. 9,44,022.00

A Ul Hed Rda

87917983.72

16706874.00

9213445.33

4519677.00

15420.00

944022.00

13733122.33

15420.00

944022.00

936413062.65

Total carried forward

908187387.32
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31-03-2018 CAPITAL & LIABILITIES 3{l da gq, 31-03-2019 31-03-2019
926505970.06 Total brought forward 898164494.25
b.Medium Term Loans ®ead Yed-{l dix A4l
of which secured against
1. Govt. & other Approved Securities 42513 a13{l-12(131 A1
2. Other Tangible Security A3 dRc[As #H{LAAVAAL IRl A1
c.Long Term Loansdiell 4ed-{l dl- 14
of which secured against
1. Govt. & other Approved Securities 53] #13{l-o13] A
2. Other Tangible Security A3 aRdAs HH{LAAL2AAL IRl AR
4. Other Loan ¥t~ &+
6. BILLS FOR COLLECTION ¢{led $IR s sa-
Being receivable as per contra® gale 4L 36 15420.00
7. BRANCH ADJUSTMENTS alivil-l saidl
8888228.33 | 8. OVERDUE INTEREST RESERVE *gd(ala elLsl eues siidd 9213445.33
526427.50 | 9. INTEREST PAYABLE 1% ysadi eusl 351842.50
10.0THER LIABILITIES 2=y sl 37382887.09
1.Proceed of Billsul{ls s oflecu 4661.00
1220871.00 2.Unclaimed Dividend 613 < a3d ddlws 1206847.00
375484.01 3.Bad debts Written Off Provision &3 362 el »g Wdlos-t 375484.01
1671999.00 4.Pay Order issued &+53 A-2{182 879770.00
137411.50 5.NPA Expenses AL, w3 203011.50
259811.00 6 Unclaim Demand Draft Reserve sA-isa§4 {l.8.Rad" 379108.00
149297.45 7 GST Payable A2l Wxaa
30141556.52 8.Staff Gratuity & Leave Encashment Payable 34334005.58
215 A% dal dla A3ad-e Vlod
11.PROFIT & LOSS A/C -5l 52 bid
Profit as per last yearals A1l <sl 4788856.63
Less: appropriation 6lig: s1aae(l 4788856.63
Add : Profit for the current year brought from PL a/c¢, -l <8l 3755711.92
12.CONTIGENT LIABILITIES -2+l el
Current Year 1¢,d
Bank guarantee 6% 33+2l 473774.00
Deaf Scheme 2014 payableds 2514 - 209% 3628743.00
Previous Year a§ ad
Bank guarantee 6lr 93+ 81000.00
Deaf Scheme 2014 payableds 2514 - 209% 3107931.00
4788856.63 | 13. Profit 5l 3755711.92
974665913.00 GRAND TOTAL 948883801.09
SR.MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH A.D. DHOLARIYA AND CO. BHARATKUMAR D. TANNA
CHAIRMAN MANAGING DIRECTOR

PRAMODKUMAR B. KOTHARI

VINUBHAI G. TANNA
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31-03-2018 Assets Masd dal Ay, 31-03-2019 31-03-2019
936413062.65 Total brought forward 908187387.32
2422692.50| 11. Furniture & Fixture $+{la3 A~ lsaal 2031237.95 2031237.95
Furniture & Fixture $+{lar A= glsaxl  Rs.24,22,692.50
Plus : Purchase Rs. 682,394.45
Total Rs. 31,05,086.95
Less : Sales / Scrape Rs. 17,761.00
Less : Depreciation Rs. 10,56,088.00
Total Rs. 20,31,237.95
12.0THER ASSETS 213 Mesd 38665175.82
85000.00 1. Rent Deposit #sie @113l flulofle 85000.00
23987.00 2. Telephone Deposits 2¢l8l-, {lulfle 23987.00
274420.45 3. GST Receivable 2flaudl Rflana
30141556.52 4. LI.C. Gratuity & Leave Encashment Scheme 34334005.58
Ad.2SAL A da dla AZud-2 A
5. Income Tax Advance S+54 253 A3qlwy 1000000.00
3479411.38 6. Deferred Tax fls$ 25u 1271159.74
13406.00 7. G.E.B. Deposit %L8S.6{l. lulfle 16806.00
148179.48 8. Deaf Claim Receivable from RBI 218450.85
35 545U Alaca gl wR. ofl. 2.
3850.52 9. Deaf Interest Receivable3s $-23:2 ffldsia 12755.15
22935.00 10. Incometax refund tds
Srsusu Ass Ad2u
1500000.00 11. APMC DEPOSIT FOR PREMISES 1500000.00
AN Qe 812 sl
12. SERVICE TAX RECEIVABLE udlu 25u Q:fldsia
137411.50 13. NPA EXPENCE RECEIVABLE -\l w3l flx{ldeie 203011.50
13. Non-banking Assets acquired in satisfaction of claims
(stating made of valuation)
£l W2 WIH 536 HREUHAL
974665913.00 GRAND TOTAL 948883801.09
SR.MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH A.D. DHOLARIYA AND CO. BHARATKUMAR D. TANNA

PRAMODKUMAR B. KOTHARI

CHAIRMAN

MANAGING DIRECTOR
VINUBHAI G. TANNA
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WIR Vid Al (URlRkre - 1) uzRel v (uRRre - v)
selofloL G-y ,(3,919-00 YYREL vl ¥,9%,(3R-5%
IR ,40,0%,0¥2-00 || guddlal val 14,0Y4-00
Avs L. A3, 25l 30,00,024-00 | | RAIAIRW Aol W §9,£¢¢-00
2215 36+{loL e ¥,3¢cc-00 || Sasus ud i 3,031-40
w1s A2yl Rflan wa 2lsl, 14,%¥,029-00 ?ﬂjﬂ‘w gl&ﬁwa%l‘“ R PE] 1,13,£¥¢-00
W5l dlsws §-a-dla 1¢,¢,445-00 ;ﬂ%ﬁ i 1,:{‘{ $ Ml Wsalk "5;‘:{";28'22
=l Aebu 1,24,£3R-00 - Aia

il o v w’re :aee - §veRR2 2l Sreuesy R1,0¢4-00
Qf 13%1 e o do S — Y812 2 Ad 2Als ada-2 YLsUR1E R,RY,3¢0-00

late izl dirsiil R 2FUREO-OR |l vl 386l Nl 1¥,0¢,25%-30
544y A6y 1,4¥,039-00 | ["ges R, A, ¥Rt AUF ¢¢,3¢0-00
Adlsa ARl 28l ¢§,000-00 e NA2 WY 19,954-00
215 dla Addud-e Qflan ¢,5¢,06¥-40 | | saeil A% U3 vl fLsA4)4 elle ,U¥0-Y
ARAIA......... 3,¥9,90,019-W | | MRAIA......... §€,39,4¢9-33

Qisl, s, dlHl dal dlvoil vl (uRRRr2-2)

VoA QosiHi Alg viidrRAl (Y
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Sasselldl uofta ¥,73,001-00 2 s vilg Hdlul - 532 q,£9,540-40
Al afla ¥3,05%700 | I"32a s 2018 -3l - 532 3,£9,£34-90
816 253 WE,5€3-00 | [ Qeg il 6131 - 5372 3,43,305-00
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A 219 2l Avs S §¢,9¢0-00 | | WA .cvrvnene 1,09,31,020-¢9
WFerd 25U Ve, Glrs §,000-00 .. .
AL 92t L. -2 RAAAEHS W cu0-00 | ¥ del Heal Qosidi Alg viidiAl (WRRre - o )
A 1¢,49 R90-3¢ ¢l e dlglse 8L, vl s dl. - 5272 1,0%,314-00
apRld 22 5. YN, 6ls L., vHELE - 572 3,99,1U1-12
SRARLHAHA VA vindel v (uRfRre - 3) AR vvveee 3,(4,¥55-RR
o i Aes RHLSAA WRIIFC | ayory Qosiati g avell  (uRRre - ¢)
SlRllda Ayl 13,50,60¢-00 | | 32, 1. M. L. Aes - AWS2 0¥,0¢,60U-¢3
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Argaig AR slwg1s2 516-El0L Hall4 ,90-Y0 | | 2RAINN........ ©9,¥,¢3¢-¢4
QA0 2l {2 MAUA2 25 WA R | Qosiui yedl aell ( uRRre - ¢)
WA VRN | g aulle aes 3,45,03,934-00
22201l Y1 daAl dduiciud (uRRre-¥) L dlellaus olvs q,44,33,¥5¥-00
ad¥id uat 244 oeAd 4,954 3, 21, Al - oL 2. AL ol 3,20,000-00
R3] A gl 3,0%,4¢-09 | | U%io 2 Ala Ay 3,0%,5,19¥-00
Aoy 4 ¥5,500-00 | |&{las G-s 2ils S-Sl 3,00,1,35-00
ARAIN......... 3,59,004-O% ARAIA........ 13,14,39,5¢-00
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YA SsHi AsIell dl. 39-03-204¢

228 eflsdls $3

4,24,00,000-00

Al dlsls $3

q,34,00,000-00

2SS dlsfls §3

4,24,00,000-00

A ofl. 205, YU lsls 3

9,34,00,000-00

ARAIN e Y,00,00,000-00
VoA RASICI cdl. 3a—-03—-209¢

ALz A1l 6Lws 3,45,03,934-00

LS le{laLeS 6lvs q,91,33,¥5¥-00

AU 2 5L 2. A= ¢l

3,20,000-00

AU 22 Sl VU A-s . AR

4,000-00

YoxoL viw3 Ala 6l-s

3,0%,51,19%¥-00

Yr{lue 6les 2ls Sl

3,00,4(,35-00

A
==diul

Qq,4,¥2,$CC—00

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31-03-2019 (Rs. In lakh)

PARTICULARS

Rs.

Rs. Rs.

A

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit After Tax & Extraordinary Items
Add: Adjustment for

Depreciation on Assets

Old Asset Scrap

Less: Adjustment for

Investment Depreciation

Dividend Income

Profit Before Change in Working Capital
Adjustments for Change in Working Capital
Decrease in Deposits

Decrease in Interest Payable

Increase in Other Liabilities

Decrease in Fund

Increase in Fixed Deposit Investment
Decrease in G-Sec and Other Investment
Increase in Advances

Decrease in Interest Receivable

Increase in Other Assets

CASH FLOW FROM OPERATING ACTIVITIES
CASH FLOW FROM INVESTMENT ACTIVITIES
Add: Adjustment for

Dividend

Less: Adjustment for

Purchase of Furniture

CASH FLOW FROM INVESTMENT ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustment for

Issue of Shares

Less: Adjustment for

CASH FLOW FROM FINANCING ACTIVITIES

11.61
0.18

-28.00
-0.01

37.56

11.79

-28.01

-303.12
-1.74
34.26
-5.55
-193.24
488.72
-76.16
6.52
-28.34

21.34

-78.65

0.01

-6.82

5.35

-57.31

0.01

-6.82

-6.81

5.35

5.35

Net Increase in Cash & Cash Equivalents

-58.77

Add: Opening Balance of Cash & Cash Equivalents

499.73

Closing Balance of Cash & Cash Equivalents

440.96

CASH & CASH EQUIVALENTS

PARTICULARS

2019

2018

Cash in Hand

231.88

261.42

Balance With RBI, SBI and Central Co Op Banks

111.13

158.22

Current Deposits with Banks

97.95

80.09

Total

440.96

499.73
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<& AUDITOR’S REPORT <%
The Jamnagar Peoples Co-operative Bank Ltd. — Jamanagar
F.Y. —2018-19

Report on Financial Statements

We have audited the accompanying financial statement of The Jamnagar Peoples Co-
operative Bank Ltd., as at 31 March 2019, which comprises the Balance Sheet as at 31 March
2019, and the profit and Loss Account, and the Cash Flow statement for the year ended, and a
summary of significant accounting policies and other explanatory information. The returns of four
branches audited by us are incorporated in these financial statements.

Management's Responsibility for the financial statement

Management is responsible for the preparation of these financial statement that give a true
and fair view of the financial position, financial performance and cash flow of the Bank in
accordance with Banking Regulation Act 1949 ( as applicable to co-operative societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank *or
Agricultural and Rural Development, the Registrar of cooperative Societies, Gujarat, the Gujarat
co-operative societies Act, 1961 and the Gujarat co-operative societies Rules, 1965 (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank.
This responsibility includes design, implementation and maintenance of internal control relevant
to the financial statements that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility

Ourresponsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with standards on Auditing issued by the institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall presentation of
the statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Qualified Opinion

In our opinion, except for the information referred to in the Basis for Qualified Opinion
paragraph 7, the financial statements together with the Notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to co- operative societies), The
Gujarat co-operative societies Act, 1961 and the guidelines issued by the National Bank for
Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of
India and Registrar of cooperative societies in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2019;

(b) In the case of the profit and Loss Account, of the profit / loss for the year endedon that
date; and

(c) Inthe case of the Cash Flow statement, of the cash flows for the year ended on that date.
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Basis for Qualified Opinion

(a) Depreciation on computer provided at Full Rate even if such additions of computer made
after 180 Dayswhich has impact of claiming higher Depreciation in Books of Accounts. That
willin turn, results into change in Net Profitand distribution of Profits.

(b) Deferred Tax Assets/Liabilities are provided in books one year later from the closure of the
year.

(c)  Accounting Standard 15 “Employee Benefits” applies to all Level — 1 Entities which inter-alia
includes Co-Operative Banks. However, in the present case, annual contribution of the
gratuity fund and leave encashment are paid yearly basis as is found appropriate by the
management.

Reporton other Legal & Regulatory Requirements
The Balance Sheet and the profit and Loss Account have been drawn up in Forms "A" and

"B" respectively of the third Schedule to the Banking Regulation Act, 1949 and provisions of The

Gujarat co-operative societies Act, 1961 and Gujarat co-operative societies Rules, 1965.

We report that:

(@)  We have obtained all the information and explanations, which to the best of our Knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory.

(b) In our opinion, proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches / offices.

© The transactions of the bank which have come to our notice have been within the
competence of the bank.

(d)  The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns

(e)  The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

We further report that for the year under audit, the bank has been awarded “A” classification.

Place: RAJKOT FOR:A.D.DHOLARIYAAND CO.
Date: 26 th Jun 2019. CHARTEREDACCOUNTANTS

(CA. AJAY D. DHOLARIYA)
Proprietor

M. No. 135578

Panel No. - 810
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<% AUDITOR’S REPORT =%

The Jamnagar Peoples Co-operative Bank Ltd. — Jamanagar

A. SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR 2018-19

1) Accounting Convention
The accompanying financial statements have been prepared in accordance with the
historical cost convention and as per mercantile system except the other statement and conform to
the generally accepted accounting principles and statutory provisions and practices prevailing with
the banking industry. The bank has prepared the accounts on the principle of going concern.
2) Use of Estimates
The preparation of financial statements requires the management to make estimates and
assumptions that effect the reported amount of assets, liabilities and disclosure of contingent
liabilities as at the date of financial statements. Management believes that these estimate and
assumptions are reasonable and prudent. However actual result could differ from estimates.
3) Investment
Classifications of Investments are made as per guidelines of Reserve Bank of India. The
entire Investment portfolio of the bank is classified under two categories viz. "Held to Maturity" and
"Available for Sale". Investments under “Held to Maturity” category are not marked to market and are
carried at acquisition cost or amortized cost. If acquired at premium over the face value, the premium
is amortized over the remaining period till maturity as the RBI guidelines. Individual scripts under
"Available for Sale" category are marked to market and depreciation under any script is recognized
and provided for, the appreciation if any under any script is ignored. Further Investments have been
appropriately classified in accordance with the Accounting Standard-13.
4) Advances
4.1) AllAdvances are classified as performing and non-performing assets and provisions are
made in accordance with the prudential norms prescribed by Reserve Bank of India.
4.2) Provisions made on advances classified as standard assets are in accordance with the
prudential norms prescribed by Reserve Bank of India.
5) Fixed Assets
5.1) Premises and other Fixed Assets have been accounted for at historical cost less
depreciation.
5.2) Fixed Assets are depreciated on written down value method at the rate prescribed by the
Income Tax Act, 1961 except computer. The bank is advised to write off the balance of
computer within three years of its purchase. In other words straight line method is followed in
case of computer. Depreciation on assets sold or written off is not provided in the year of sale.
On additions, depreciation is provided for the full year if it is used for more than 180 days, in
other case depreciation is provided for half year. However, in FY 2018-19 Depreciation on
computeris provided at full rate even if additions made after 180 days.
5.3) Accounting standard 10 requires depreciation on fixed assets to be provided on time
proportion basis, to that extentin para 5.2 there is a deviation in the books of accounts.
6) Revenue Recognition
a) Interest income and other income are recognized on accrual basic except the following,
which are recognized onrealization basic as perthe RBI guidelines.
1) Interestand otherincome on Non Performing Advance as per RBI Norms.
2) Share Dividend
b) Expense
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Revenue expenditure is accounted for on accrual basic except the following, which are

recognized on payment basis:-

1) Local Authorities Dues

2) Electricity and Telephone bills

3)Audit fees

4)Legal fees
7) Employee Benefits

The bank has taken group gratuity insurance with life insurance corporation of India for
payments of retirement gratuity as well as leave encashment under the group gratuity scheme of this
corporation. The annual contribution of the gratuity fund and leave encashment are paid yearly
basisas is found appropriate by the management.

8) Income Tax Provision

The bank has not provided for Income Tax in the books of accounts.
9) Deferred Tax Assets/Liabilities

Deferred Tax Assets/Liabilities have been recognized for and upto the financial year 2017-18
in accordance with Accounting Standard 22. Deferred Tax Assets/Liabilities are provided in books
one year later from the closure of the year. Deferred Tax Assets/Liabilities for FY 2018-19 will be
providedin FY 2019-20.

10) Impairments of Assets:

In respect to assets to which the Accounting Standard 28 “Impairment Of Assets” applies, in
the opinion of the management there is no indication, internal or external, which could have the
effect of impairing the value of the assets to any material extent as at 31st March, 2019 requiring
recognition in the terms of the said standard.

11)  Segment Reporting

The organization is carrying on only one type of business having same risk and return.

Therefore, there cannot be segment classification as per Accounting Standard 17.

Place: RAJKOT FOR:A.D. DHOLARIYAAND CO.
Date: 26 th Jun 2019. CHARTEREDACCOUNTANTS
(CA. AJAY D. DHOLARIYA)
Proprietor
M. No. 135578

Panel No. - 810
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B. NOTES TO THE ACCOUNTS :

1. Previous year’s figures have been regrouped/rearranges/reclassified whenever necessary.

2. Reconciliation of balances with other banks

The accounts with other banks have been reconciled up to 31st March 2019. Efforts are
carried on to eliminate the outstanding items.

3. Effect of profit and loss account due to exceptional items.

Deferred tax expense of Rs. 22.08Lacs is debited to profit and loss accounts.

4. Provisions on Advances
Particulars Bad & General Total
Doubtful Debt Provision on Std.
Reserve Assets
Balance as on Rs. 65.21Lacs Rs. 15.96 Lacs Rs.81.17Lacs
31.03.2019
Less :  Provision | Rs.11.68Lacs Rs. 10.41Lacs Plus Rs. 24.61Lacs
Required Rs. 2.52lacs
(Provision on std.
Assets comprises of
Real estate business)
=Rs. 12.93
Excigss Provision Rs. 53.53Lacs Rs. 3.03Lacs Rs. 56.56Lacs
e
5. Advance to Sensitive Sector : (Rs. In Lacs)
Category 31.03.2019
Housing Loans to Individuals 149.81
Staff Housing Loans 17.38
Loans to Builders and Contractors ( Comm. Real Estate ) 84.03
Total Advance Sensitive Sector (A) 251.22
Total Advance as on Balance Sheet Date (B) 4436.64
% of total Advance (A)/(B)*100 5.66 %
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: 6. Break up of Reserve and Surplus
; RESERVE & SURPLUS OPENING CREDIT DEBIT CLOSING
> BALANCE BALANCE
"g 01/04/2018 31/03/2019
W Statutory Reserve 82558071.11 1200154.16 151000.00 83607225.27
E Building Fund 8342306.39 988898.89 0.00 9331205.28
5 Dividend Equalization Fund 2218545.73 282542.54 0.00 2501088.27
/= Bad & doubtful debt reserve 5802657.00 718328.49 0.00 6520985.49
: Investment Depeciation Reserve 12959273.00 423813.81| 2800000.00 10583086.81
U\ Charity Fund 343857.70 47888.57 0.00 391746.27
Other Liability Fund 414435.87 0.00 264435.87 150000.00
m Sahakar Prachar Fund 85663.37 282542.54 0.00 368205.91
Staff Welfare Fund 1233992.17 282542.54 54000.00 1462534.71
Member Welfare Fund 2382913.82 565085.09 86275.03 2861723.88
Reserve on Standard Assets 1595502.00 0.00 0.00 1595502.00
TOTAL 117937218.16| 4791796.63| 3355710.90 119373303.89
7. Asset Liability Management ( As on 31.03.2019)
(Rs. In Crore)
1to 15to 29to 3 Over 3 Over 6 Over1 Over 3 Over Total
14 28 Months | Month | Months Year Years 5
Outstanding Days Days Uoto 6 Uoto1l Up Up Years
Months Years To3 To5
Years Years
Deposits 6.54 0.45 2.58 5.04 9.56 50.64 1.44 - 76.25
Advances 2.81 0.23 7.28 6.58 16.90 8.14 2.04 0.16 4414
Investments 6.50 - 2.50 - 10.62 - - 20.94 40.56
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Note : Advances as shown above is mentioned after netting of the amount of N.P.A.

4 KNOW YOUR BANK )
Regi. No. & Establish Date RBI Licence No. & Date Commencement of Business
(SAKA.)1916 DT. 22-02-84 UBD GJ 416P. DT. 19-12-84 23-01-1986

PAN No. TAN No. GST No.
AAAJT0271C RKTTO0189A 24AAAJT0271C2ZK
IES Code HDFCOCTJPCB
0SS Code No. 08676201
DICGC Code No. G-315 REGINO. 43152
Provident Fund Code No. GJRAJ0016919000
DEAF Code 0657
Area of Operation (1) JAMNAGAR DISTRICT
(2) DEVBHOOMI DWARKA DISTRICT
Branch RBI Licence MICR Code Prof. TaxNumber
Licence No. Date At yourService from | Bank Code Numeric
Grain MarketBranch | UBD GJ 416P | 19-12-84 23-01-1986 J/387 361803001 PFC060025464
Dared Branch UBD AH 184 | 10-01-96 27-05-1996 361803002
Bedi Gate Branch UBD AH 512 | 28-01-2000 09-04-2000 361803004
Mandvi Tower Branch | UBD AH 516 | 04-02-2000 22-10-2000 361803003
Hapa Branch DCBS AH 966 | 19-05-16 20-07-2017 361803005
\Z
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N

DISCLOSURE OF INFORMATION AS REQUIRED BY RBI WIDE o

CIRCULAR UBD.CO.BPD (PCB) NO. 20/16.45.00/2002-03 DATED OCTOBER 30,2002 :

4

SR =
31.3.19 3.

NO PARTICULARS 31.3.18 A%
1 Capital to Risk Weight Asset Ratio ( CRAR) 23.04% 24.02% z
2 Movement of CRAR E

A) Tier | 21.79% 22.77% 5
B) Tier Il 1.25% 1.25%
3 Investment /E
SLR Investment
State & Dist.central Co-op Banks 0.00 0.00 0\
Central Govt. Securities 1331.68 1801.76
State Govt. Securities 1110.24 1355.00 ( v )
Total 2441.92 3156.76
Valuation of SLR Investment in Govt Sec.
Book Value 2441.92 3156.76
Face Value 2457.90 3202.50
Market Value 2342.82 3023.96
Erosion in Value 99.10 132.80

Non SLR Investment

Issuer Amount Extent of Extent of Extent of
below ‘unrated “unlisted
investment Securities 'Securities'
grade
Securities'

1. | PSUs

2. | Fls

3. | Public Sectors Banks 1112.18
4. | Mutual Funds 500.00
5. | Others 3.25
6. | Provision Held towards Depreciation 105.83

Non -performing Non SLR Investment

PARTICULARS Amount
(Rs. in lakh)
Opening Balance nil
Additions during the year since 1*April nil
Reduction during the above period nil
Closing Balance nil
Total Provision held 105.83
4| Advances against real estate

Construction Business 84.03 138.94
Housing Loan 149.81 155.19
Staff Housing 17.38 20.57
Total 251.22 314.70
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Sg PARTICULARS 31.3.19 31.3.18
5 | Advances against shares & debentures nil nil

6 | Advances to directors, their relatives,companies/firms in which they are interested

39 M qifs igdid RO1<C-2E

a. Fund-based ( Against their Deposits ) 0.00 0.00
b. Non-fund based ( Guarantees, L/C etc.) nil nil
7 | Cost of Deposits : Average cost of deposits 4.03% 4.02%
NPAs:
a. Gross NPAs 21.78 10.56
b. Net NPAs zero zero
9 | Movement in NPA
a. Opening Balance 10.56 11.41
b. Addition 33.23 0
c. Recovery 22.01 0.85
d. Closing Balance 21.78 10.56
10 | Profitability
a. Interest income as a percentage of working funds 8.25% 7.90%
b. Non interest income as a percentage of working funds 0.65% 1.77%
c. Operating profit as percentage of working fund 0.41% 0.51%
d. Return on Assets 0.41% 0.51%
e. Business ( Deposits + Advances ) per employee 236.51 240.96
f. Profit per employee 0.74 0.93
11 | Provisions
NPAs 0.00 0.00
Depreciation in investment 0.00 101.00
Standard Assets 0.00 0.00
12 | Movement in Provisions
NPAs 65.21 58.03
Depreciation in investment 105.83 129.59
Standard Assets 15.96 15.96
13 | Foreign currency assets & liabilities n.a. n.a.

14 | Payment of DICGC Insurance Premium

Premium paid up to Date 30/09/2019 4.52 4.70
Arrears nil nil
15 | RBI penalty nil nil
16 | Restructured Accounts nil nil
17 | DEAF Scheme Amount Rs.in crore
Opening balance of amounts transferred to DEAF 0.311 0.263
ADD: Amounts transferred to DEAF during the year 0.052 0.048
LESS: Amounts reimbursed by DEAF towards claims 0.00 0.00
Closing balance of amounts transferred to DEAF 0.363 0.311

18 | Fixed Assets- Valuation / Revaluation 9.44 10.49
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