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JAMNAGAR

o1§ s siaAs22d

il rand . Al
AWel

T

AN | \ , .
ofl dlaigzeud Ad. 621 sf ualegarR dl. 613 sl oReg5AR A Al (CETIE))
qigf2i Al AaY>! siuRseR sias2R

wall Be.

Muciaiaend A. el sNeragard.an 4l éh&etgme . Agal
SiuRs2R SiuRs2R sius2R

Y.
2
A .

ofl fEusends. adlenel 20 Gizia oll. sienell o @RagiR dl. 2ne
sies2R 13, s8R sias2R




e i emarrImas, FICTELEERA A8 (P843) ROTTE06, SITI00D

H
- anftis s18cne
2029-22

aF el a1 tluca’si-aiiu Sla 6is el S o112 ! . ‘
A\ ~——4

- qifs w€Rel Aciicdl odidla -

el Arseil A ACUALA wiadle 3, Arsell 3¢ Hl Alls WEARD AGL  dl. -05-20%3
iR +L 2% AR 10-00 SeLE H1HAIR A3 1§ S A=-Sr33dl, l3eus viouell Aoy oa-,
Aenellos AA%ls, AR - ASLe §1S-4, 200 viid (1A eafen yarordl sifadl w2 wad, dl
1A ARUUR s1R 8l QLS.

- ) o w3l -

(1)  dLae-0e-2031 L% 400 -2034 «{l A a1aRe Aei-{l {l{leuA daid dal

(R)  ad20%1 -R03 L S5l AdlA dall dl. 31-03-032 «L A% YU Adi dl+L IR wlls
Raell, >0 dled A2 @A «ila Aal.

(3) 2021 - 2022 +iL adlHL vyl S 3L 2Y,59,420-00 «{l 6§ vils dise s3a marm Yool
slnae(l HR saLeued.

(¥)  AvsuyedRRoueR WAl s3a aatd-l Hla as, sl s suod.

(W)  Aseil 552 2iLdl2r, RY2{l 214122 daul C.E.O. l s3a Rag s etsiel sivalL ousid.

(5)  AAs 212 Aurl Mol F 56 i AL A+l GuR RARRLL 531 4oy Fuely Aau»idl. ol il

syl -l
e WA A
C.E.O.
CERETE
diflvl: 10-05-20%R

g -

(1) ol Sl wedd aedl jeedl 84 dl LaL Ruadl Aot vl yacdl 8¢ AL 2181 S6LS tlLe
Q220 HA AU, 5L S1HLHIR HAL FA SR olE 88 Al

(R)  AeuAe Rl 2 ABdA el wd sl 2l w1l 4l

(3) AU AR vdala (] ise Slese{l sALH AL S1us19-1L AN £33 Hofl wsa.

(¥) et ARl AL AGUAL S Wart Yeoaleil Ui §1U dl Ales+{l A 2181, A HRE2,
oM 1912 ALARRL AL dlFlvtell Al Rad udal Alidni wauaq #3308, Fdl weril Al
AL RS,

(W) AU MRS U 5PrAL QA A Aleud ka2 nadl Wi+l AL ASSR 24, 1L
GuRid w5180l COVID-19 2431+{l % A und Hyetr{l 215 el =u-il »ind sl 8.




el adisiol Uluca 'si-iu3dla 6is ¢l Zai3i6191R

e e AR, SRIEELEEERAAK8 (0963) R9TT06 WD |

39
A

v cnftis vidael
202922
e — — —
A\ (DL
=9 6il$ 2ilg s1RAIsSA 5
T = : = =

B UM dEL SiEL U, EAE u2 HiousSet W
a. | sl Reus Al a~it el 8162 T 23 AsuA A, AN YL we | RVIIRIEC | RVIINO CERYR
ARAA Gedaa1R A5z . 1 AL, FH-AAR ecaeae
5. | Aldlawrcus #Ad. el we, Rodlou ellz, g Sl Al -3, | - | - €eRyo
qufa A3 AUAAR. 34020
3. | sl wieeus ol sle1dl 38 - 2, W2 . 26, waksadliedl, WBO0¥® | WEYEYE cesee
Aoflot J 523 /ilBerte S1a252R | At s gl oo, At R AT, AR | U083 w12¢3
v | AlTERER WAL 52Ul TBEAL opant |, Wi el AgeaRrL U8, JUYNEE | 2UNLLUE CeR
(fzous olreiAal) AHADR AREdE
v | slwaaacus L eldl "o L' R, [Buarer slaldl, £32¢4 Ry p—
JUER ofl, ofl. SlRu2E- W, FIHAIR u3e3 933£%
e. | dllowRdgr dd—i gl ofl " 9 - A, wid S, 20Uu¥02 | REER00¢ €%
NUEETX] Hl22 81GY Uiten, FIHAIR. ©e¥ce
e. | gl qAlALHIR B 3l " galia " sal wzd Wl Ad, UUYCLI | R0UBLCR C¥CE
NUEETL] w3 S, Qs ope A, HHAIR. 80814
. | Al Ruseud 3. oicluell ¥or, [lFa [A-uas ‘a“léq'a- IUYALLN | RUUSBCO €LRUR
Jlus2R w14 dlza-l oo, . 3. L adx UYLLLE ReeCE

AL, AR,

c. | 3 Raidgue ofl. siruell o, udlan AWEN-2, qealad W, ceeedr | R01000¥ | €¥R0C
JuseMlFemd S1U52R AgadR AG A3, AR 13¢¢¢ ¥3£29
0. | ol eagir dL e | - COR, dMedrt AR AWEN2, 2R e = c¥20e
JadsaR dlea-{l suggl, 4. 3. dL 514 A, AR, ©&0%0

\ _

S (e
| =0 yigsidl a5

[ q. | 5l migaeus S e “ypasa’’ W, W2 S, UUIFLE | - ©¥20%
-z ARa (Arza 2iBEN) As ¥, AHPIR. 290¢¢
20 | sl wRaL WAL SR 904, 2t ARAL AWEN-2, EEY00E (8| —-—- €CBtE
oy A2 (A b2 our) piogR AlAHL WA, AL EEYN00 £COEC
3. | 5l craeud sl e Az . 307, dgl AweA-2, V3004E | ---- ¢¥0U
ol AR (833 Glr) Y-y Slel-l SR, PR 2930994 ©¥333
¥. | sl wilseus ¥ yRARd new éa, odls a1, 226G | ———- €1¢8
Aerz (Al SiSe ouw) e Sl 10/3, MHBR 8¢R0E
.| 8l ndleeig 3. oo 0%, s RS-z, 2-2afas Al EEULE | - ©¥0e0
Aoz (isdl 219 o) BRUIR S1GA WIN, AHARR 0¢E3¢E
e. | s il 2l elall @i A%, YGR0CE | WHBELRL ¢¥R¢3
A2 (S1uL Gitwa) AR 219R WA, AHPR 200%%

" e

* dL. 30-0U-2032 ~lL Apell izl 21aR A=A WA A+ WRd2 -l udd 8.

L




£l adio1912 Uluc21'51 iU e 6is dl. ~andisrolR! 39

i

cnfitis 218enc
2029-22

A ——4

AN a12llg] leidissl &

Hirddl AGLAEL,

2l v ad Acuadl dx videRl-l Axgandl S, 2Rl Aesel 3¢ L allls waRY ASUHT E A U513 €9, Ad
] £321e 2Rt WAL AHL - 2l Ao 18 Ate{l vl ued il @Rl eisd 3 69, uey Al e wldl =l adl

el

2L 18 4Rl Aesel 4l 2024 - 2023 (L URARY vl S0 wdcia, ARAY, 451~ 52 vilg dul 24l RS wv Ay
UMY 5389,

Ales AdL -
Alrs a2l A ACUAEL A3 ALEA Gegre Al Yl wizal-l G2 flvs sl €L 26l B 21 d I3 Add ag YRl

SRAUME Ul 261 . A1 243 A UL SIS YA 1S L sl SlSuR vl lsell nan Rl s els A~ gl Al
A 243] %371 328131 5241 60l AL deuz AL, 2uell Alws &5 vl Houda a-dloi-l YR A3 53 L 8, F YRl aglil
GualaL 5220l wiuell A-s+{l widdl 2193 6l dl. 30-0U-R03R AL A%l Yo WenHi WS s34 8, B+{l e dail.

AUS Y -
6lws el uaLAH{l lard ol QL dlos-tl 8s0 oflant [l dyor wan--{l e R A+ dsa sl -2a fduvlolldll

{3l 592 Y3 WA 2Ud B, 2L Gud U513 eARL AN s Holl 28 A H12 A1 s3@ AL AL Y+l S50 ALl yRL
Brg £ UNAHL2UA B, Fell dldt Al 2w ud A QL.

w1dle -
Olegef LRS1Y At 2009 - 2033 2 R Y2 AAYRA B 4L FIHARA SLAQUHT 20, FHI O3 v\ fle Qo "

adluvla 8.

olld 15 JRseu” -
dl. 31-03-20%3 +iL % YL Adi At el s olld sa 10 AUl o &, F V4l Rovd A5 ilg Sl Run
AR A W32 e s B, Fil Rovd Aes ils Swdlut de Preal g8l woleal 3orel 513519 2 d »19 adeidl

ANE B,

(Al Y(Ad Al -
Aegell AR 3L 4,00,000/- (win @t ) Y- arusl Qe YREA B, F i3l di. 30-0e-2033 Yl R

RafluH Aes il ulofle Sy 21w 342 A3-dA sl A1 8.




efl aisionR Uluci si-iiud Sla 615 6l 361912

e oA CEa A, SICERLEEERA A1 (9R64) S86T006, SEET0C0

39
A

v anitfs v18enc

202922
qlyell -
dl. 31-03-2022+11 0% Ol-s+{l & el 3L cu01.co Al edl, % 3.9u% a€l dl. 31-03-03R +iL A% 3. £CRO.MO0
arv8a s,
Rue -

dl. 31-03-2034 AL A% Ars e (AR 31 ¥IOR.5¢ QM &g, T 19.M0 % q€llA dl. 31-03-0RR L AA=L 3L ¥EOUER
A 28a 8, fles-il 3143 5225020 Al s Jlofle Riar 518 BRI 2unal da Al

Al 4L 3sfl): -
Al 31-03-2033 A1 31% Blws=il (L. L. 3a( uu ue %2384 8.

w, YL ¥ -
dl. 31-03-203 L A%+, Arsef Al At YL 3. 3L ULUY AL D, B Al-setl & ARAUONC T A . 6l=s AR BRI

1) sL530e AuL S 53 A 3L IL O A B, Ars<f A2 AL LA, "ZERO " % 84 8.

8l : -
2] 219 RS AUl 6U1s 53l At 032-2032 AL HHd Aeseil Alvuil 141 3L 2¥,59,420-09 Y-l ada 8, ¥+ 221 Rau-dl

ofloalsS yoret 12 saulei Wil s1aell s34 8, FA U UG e sl 41wy Avial Al A Aa1 AL,

2 vl 5] 3L 2¥,59,429-09
(1)  Road §3 sau - 50 3we - U % 3ol 3L 5,35,£€3-00
(R) A= Gesa Rad 7 Y % 3ol 3L 3,90,43¢-00
sa4 59/ ¥ 3o
(3)  Adla=s il U 3lea © 03 % 3ol 3L W,4¢,9¢-00
' A2 3lea
| (¥) [a=ss - 01 % Harel 3L RY,§9U-00
B (W) auleiss san - ooy - O %}l L R¥,$9U-00
o & ! - RE - e
yall........ 3L 14,44,33¢-00
oudl qadl 254 3l ¢,3R.3¢¢-09
(¥) USSR YAR S ¢ 10 % 3oL 3L €1,33¢-00
(W) ofleflss 7 3U % Yol 3L 3,1¢,301-00
(s) Reladasgsr 20 % #aol 3L 1,4R,¥U¢-00
(0) R15dAR83~ 10 % 3¥4 3L ©1,3¢-00
() QL Ssdl. 83 7 L0 % Harel 3L ©1R¢-00
(¢) S-awdeIlAad §3r W% 30U 3L 1,35,¥2-00
3L ¢ARIRC09
NIL

o




el ladts1a1 tluca 'si=aiuIllel 6is el =x13161012 ]

el ke s, SEIE BEErER-A Gk8 (9844) 557006, TTC0

AUstell -

Ravd 6s 2ils S={lai-il TR AR dl 33-03-202 U A% =3 N.D.T.L.A11¢ %3 SLR A58 514 28 8. dll.
31-03-203R AL A% Arsyy N.D.T.L. 3L 9cco.au divt 8. A gl Adilve A5y 31 33054 avig As18L s
219¢ B, ¥ NDTL il ¥1.¥0 8. %1l Guid 1~ A-£5141 3L 101¢.25 @lvt 31 21=4 NON SLR §814i 3L 400.00 dlvie 518
sl 2dd B, AsieL WAL AMRA AvlA uelfl andal A5 £aRL 3L €4 alviy, S-dei-e IRMan Rod gaaql
194 8.

3y valddl (CRAR.) -

Rad s 2ils Sedluill ouss ars=u 3oL C.R.AR. 20901 el & % onnadiril €16 8, % dl. 31-03-201 L % 85
£ARLR.¥O ZANAUHL 1A e B, F Olesell 2L A LS ARl A 20 d WA Al WA andreald 8.

A Al - (3L @i )

200~ 2031 01~ RO
sidsidl 44 €3¢.9¥% L03R0.15
$6 ALY 214S 910.39 ©31.03
54 2 vl 33545 33U.¥5§
"2 ALy s 39¥ .24 3CUNY
A2 a1 {BF (s1lsdl A wd) 3.99 % 3.£3 %
sl 51 8l 20 el -

AlRigly 4] 2029-2022 AL 2id Qwsf 5151 eidl 3L 10320.45 ALt A £ Bl 3L 1R93.3¢ Al 8.
13~ =~
af 2029 - 2032 U2 6 edlRl 3 % {13 Ysaqi-l enpl Al 2idd 8.

UG ALY =

Argeil AetRLE 8020 A=l d{e{12 6{lH1F] dns At UL 2 Olvs el doflofl usid Asaaiiizud 8, d sy ug{l e 2.




el araio12 Uluc si-aiiu3dlel 615 Al 361912

eIRzAS AN (0L 2R SSFOOS RSSO0

A

oUR £8ld =

Qeseil RS HEE3W AR AT AGUAEL, AL A AN QAL 2L A% § 2R UL,
Qegeil AALAAHE o371 Aoleal 2l Asued AR Rad Qs 015 Sdluiil R0, R0, Al0R, [Prea
oflagirsll, a1 RA 2L b vy ds Aol Hir 89,

w11 GuRica ad »ilfzad, Asdi3ea, ARl RAA 211 d3 AR Wi,
Aegeit s sRL A3 WA Wt 53], Arseit s 2R Q-lor Rzl
YA usamizuda 8, 3 oed duil-ll AR

sl AAleL adlazui nee3u a-ur HDFC BANK, IDBI BANK, NPCL NACH ases €l 951t 6l 8. >l
Bes 3301, €l A1z 5269 2ol 5L B, Arsd FAUAANY S A, AAofloL A2 2R, yd AL, el 35230
arad 22 izl § Rasl susiz Wi
sl 2d A dA Wil e sidl 213 GuRad 2L BLEE V6L VO MR,

ofY ALHIR,

21Ul Aeedl,
AR Qe %l d-il

ARl : 10-05-0R DER L

KNOW YOUR BANK
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(SAKA.)1916 DT. 22-02-84 UBD GJ 416P. DT. 19-12-84 23-01-1986
PAN No. TAN No. GST No.
AAAIT0271C RKTTO00189A 24AAAJT0271C2ZK

IFS Code HDFCOCTJPCB

0SS Code No. 08676201

DICGC No. G-315 REGI No. 43152
Provident Fund Code No. GIRAJ0016919000

DEAF Code 0657

Area of Operation (1) JAMNAGAR DISTRICT
(2) DEVBHOOMI DWARKA DISTRICT |

Branch RBI Licence MICR Code Prof. Tax No.

Licence No. Date Serﬁc‘erul}l:om Bank Code| Alfa Numeric

Grain Market Branch | UBD GJ 416P 19-12-1984 |  23-01-1986 J/3817 361803001 | PFC060025464
Dared Branch UBD AH 184 | 10-01-1996 |  27-05-1996 361803002
Bedi Gate Branch UBD AH 512 | 28-01-2000 |  09-04-2000 361803004
Mandvi Tower Branch* | UBD AH 516 | 04-02-2000 22-10-2000 361803003
Hapa Branch DCBS AH 966 | 19-05-2016 |  20-07-2017 361803005
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Form A
Balance Sheet of The Jamnagar Peoples Co-operative Bank Ltd.
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Balance as on 31st March 2022

CHAIRMAN
VINUBHAI G. TANNA

(Rs. In 000)
31-3-2022 | 31-3-2021

Particulars Sch (Current (Previous

year) year)
Capital and Liabilities
Capital 1 18,382.93 16,096.48
Reserves and Surplus 2 123,805.37 122,285.29
Deposits 3 882,050.33 850,196.95
Borrowings 4 - -
Other liabilities and provisions S 61,494.16 56,467.19
Total 1,085,732.78 1,045,045.91
Assets
g-f:jil; and balances with Reserve Bank of 6 08.143.16 40,541.16
e atcalland)| 123,168.20 136,065.39
Investments 8 380,650.44 390,659.61
Advances 9 490,291.98 417,268.65
Fixed Assets 10 3,239.00 2,388.25
Other Assets i[5 60,240.00 58,122.85
Total 1,085,732.78 1,045,045.91
Contingent liabilities 12 5,657.93 4,960.29
Bills for collection

SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH RAICHURA & CO. LILADHARBHAI L. HARIA

MANAGING DIRECTOR

PRAMODKUMAR B. KOTHARI
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Schedule 1 - Capital
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(Rs. In 000)
Capital 31-03-22| 31-03-21
1 | For Other Banks
Authorized Capital (2,50,000 shares of Rs.100/- each) 25,000.00 17,500.00
Issued Capital ( shares of Rs. each)
Subscribed Capital (___shares of Rs. 100/- each) 18,382.93 16,096.48
Called-up Capital ( shares of Rs. each) i B
Less: Calls unpaid - i
Add: Forfeited shares f -
Schedule 2 - Reserves and Surplus
(Rs. In 000)
Reserves and Surplus 31-03-22| 31-03-21
1 | Statutory Reserves
Opening Balance 86,823.09 85,381.97
Additions during the year 537.31 1,441.12
Deductions during the year T i
Closing Reserves 87,360.40 86,823.09
2 | Capital Reserves - N
Opening Balance - 3
Additions during the year % -
Deductions during the year B B
3 | Share Premium - =
Opening Balance - -
Additions during the year - i
Deductions during the year E .
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH RAICHURA & CO. LILADHARBHAI L. HARIA

CHAIRMAN
VINUBHAI G. TANNA

MANAGING DIRECTOR
PRAMODKUMAR B. KOTHARI
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2029-22

(Rs. In 000)

Revenue and Other Reserves
Building Fund Reserves
Opening Balance 10,409.46 9,523.17
Additions during the year 442.68 886.29
Deductions during the year - -
Closing Reserves 10,852.14 10,409.46
Dividend equalization fund
Opening Balance 2,809.16 2,555.94
Additions during the year 126.48 2563.22
Deductions during the year = -
Closing Reserves 2,935.64 2,809.16
Bad & Doubtful Reserves Fund
Opening Balance 3,228.13 7,084.34
Additions during the year 321.56 643.79
Deductions during the year - 4,500.00
Closing Reserves 3,549.69 3,298.13
Investment depreciation Reserves
Opening Balance 8,958.15 5,860.00
Additions during the year 189.72 3,098.15
Deductions during the year 890.83 -
Closing Reserves 8,257.04 8,958.15
Charity Fund
Opening Balance 467.22 424.30
Additions during the year 21.44 42.92
Deductions during the year 7.50 -

481.16 467.22

Closing Reserves
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A

Other Liability Fund
Opening Balance 150.00 150.00
Additions during the year - -
Deductions during the year - -
Closing Reserves 150.00 150.00
Sahakar Prachar Fund
Opening Balance 676.28 423.05
Additions during the year 126.48 253.23
Deductions during the year = =
Closing Reserves 802.76 676.28
(Rs. In 000)
Staff Welfare Fund ]
Opening Balance 1,684.11 1,472.88
Additions during the year 126.48 211.23
Deductions during the year 36.00 -
Closing Reserves 1,774.59 1,684.11
Member's Welfare Fund
Opening Balance 3,340.46 2,849.51
Additions during the year 252.96 506.45
Deductions during the year 14.50 15.50
Closing Reserves 3,578.92 3.,340.46
Reserves on standard assets
Opening Balance 1,595.50 1,595.50
Additions during the year _ .
Deductions during the year 2 a
Closing Reserves 1,595.50 1,595.50
5 | Balance in Profit and Loss Account 2,467.53 2,143.73
Total (I, II, III, IV and V) 123,805.37 122,285.29
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Schedule 3 - Deposits

(Rs. In 000)
Deposits 31-03-22 31-03-21
A | I. Demand deposits
(i) From banks = -
# (ii) From others 192,943.86 218,186.32
II. Savings Bank Deposits 272,485.66 237,228.09
. III. Term Deposits
| (i) From banks - -
(ii) From others 416,620.81 394,782.55
Total (I, II and III) 882,050.33 850,196.95
B | (i) Deposits of branches in India =
(ii) Deposits of branches outside India
Total (A and B) 882,050.33 850,196.95
Schedule 4 - Borrowings
(Rs. In 000
Borrowings 31-03-22 |31-03-21

1 Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies

2 | Borrowings outside India

Total (I and II)

Secured borrowings included in I and II above

Schedule 5 - Other Liabilities and Provisions

(Rs. In 000

Other Liabilities and Provisions

31-03-22

31-03-21

Bills payable

Inter-office adjustment (net)

Interest Payable

Unclaimed Dividend

Bad Debts Written Off Provision

Pay Order Issued
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(Rs. In 000)
T NPA Expenses 266.50 244.00
Unclaimed Demand Draft Reserves 213.20 241.74
Staff Gratuity & Leave Encashment Payable 42,568.43 40,561.87
10 | Audit Fees Payable 160.00 160.00
11 | Employer Contribution to PF 5,815.95 3,094.59
12 | Overdue Interest Reserves 10,882.12 10,366.29
13 | Legal Fees - 15.00
Total 61,494.16 56,467.19
Schedule 6 ~ Cash and Balances with Reserve Bank of India
g?::dai:d Balances with Reserve Bank 31-03-22 | 31-03-21
Cash in hand 28,143.16 40,541.16
2 | Balances with Reserve Bank of India
(a) in Current Account - -
(b) in Other Accounts - -
Total (I and II) 28,143.16 40,541.16
Schedule 7 - Balances with Banks and Money at Call and Short Notice
Balances with Baks and Money st | 31.03.22| 31031
1 | In India
(i) Balances with banks
(a) in Current Accounts 21,347.41 25,052.88
(b) in Other Deposit Accounts 101,820.80 111,012.52
(ii) Money at call and short notice
(a) with banks
(b) with other institutions - =
Total (i and ii) 123,168.20 136,065.39
2 | Outside India
(i) in Current Accounts - -
(i) in Other Deposit Accounts = -
(iii) Money at call and short notice - -
Total (i, ii and iii) = =
K Grand Total (I and II) 123,168.20 136,065.39

-
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Schedule 8 - Investments
(Rs. In 000)
Investments 31-03-22 | 31-03-21
1 | Investments in India in
(i) Government Securities 330,645.44 330,654.61
(ii) Other approved securities = -
(iii) Shares 5.00 5.00
(iv) Debentures and Bonds - -
(v) Subsidiaries and/or joint ventures - -
(vi) Others (Investments with other institutions) 50,000.00 60,000.00
Total 380,650.44 390,659.61
2 | Investments outside India in
(i) Government securities (including local authorities) - -
(ii) Subsidiaries and/or joint ventures abroad - -
(iii) Others investments (to be specified) - -
Total - -
Grand Total (I and II) 380,650.44 390,659.61
Schedule 9 - Advances (Rs. In 000)
Advances 31-03-22 | 31-03-21
A. | (i) Bills purchased and discounted - -
((iue) rgaajg credits, overdrafts and loans repayable on 399.396.94 316,179.69
(iii) Term loans 90,895.03 101,088.97
Total 490,291.98 | 417,268.65
B. | (i) Secured by tangible assets 483,945.30 405,656.87
(ii) Covered by Bank/Government Guarantees - -
(iii) Unsecured 6,346.68 11,611.78
Total 490,291.98 | 417,268.65
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C.I. Advances in India
(i) Priority Sectors 385,013.04 206,349.78
(ii) Public Sector - -
(iii) Banks - -
(iv) Others 105,278.94 210,918.87
Total 490,291.98 | 417,268.65
C.II. Advances outside India
(i) Due from banks -
(ii) Due from others -
(a) Bills purchased and discounted -
(b) Syndicated loans -
(c) Others -
Total
L Grand Total (C.I and II) 490,291.98 | 417,268.65
Schedule 10 - Fixed Assets
(Rs. In 000)
Fixed Assets 31-03-22| 31-03-21
1 | Premises
At cost as on 31st March of the preceding year 764.66 849.62
Additions during the year -
Deductions during the year -
Depreciation to date 76.47
2 Other Fixed Assets (including furniture and
fixtures)
At cost as on 31st March of the preceding year 1,625.12 1,686.28
Additions during the year 1:884.44 384.37
Deductions during the year 44.96 3.93
Depreciation to date 913.79 443.13
Total (I and II) 3,239.00 2,388.25

¥




A4

e ioion2 Ulucet 51 =iu da ois ) =uioror Bl (¢

M s ALEEIIImaR, SEAMIBLEEERG8 (9924) 2557008, S557000

ailtis :18cnic
202922

Schedule 11 - Other Assets (Rs. In 000)
Other Assets 31-03-22 | 31-03-21
1 | Inter-office adjustments (net)
2 | Interest accrued ( int. receivable ) 3,482.70 3,959.41
3 | Tax paid in advance/tax deducted at source 700.00 1,000.00
4 | Stationery and stamps - -
5 | Non-banking assets acquired in satisfaction of claims - -
6 | Others *
1. Rent Deposit 85.00 85.00
2. Telephone Deposit 23.99 23.99
3. GST Receivables (Siraiie) =
4. LIC Gratuity & Leave Encashment Scheme 42,568.43 40,561.87
5. Deferred Tax 12285 80.12
6. GEB Deposit 16.81 16.81
7. Deaf Claim Receivable from RBI 220651 221.61
8. Deaf Interest Receivable 12.95 12.95
9. APMC Deposit for Premise 1,500.00 1,500.00
10. Generator AMC 7.38 22.13
11. NPA Expenses Receivables 266.50 244.00
12. Advance Payment for DR Site Rent 272.50 -
13. NPA 10,882.12 10366.29
14. IT Refund - 28.67
Total 60,240.00 58,122.85
* In case there is any unadjusted balance of loss the
same may be shown under this item with appropriate
foot-note.
Schedule 12 - Contingent Liabilities
Contingent Liabilities 31-03-22| 31-03-21
1 | Claims against the bank not acknowledged as debts - -
2 | Liability for partly paid investments = -
3 Liability on account of outstanding forward exchange ~ B
contracts
4 | Guarantees given on behalf of constituents
(a) In India = -
(b) Outside India - -
5 | Acceptances, endorsements and other obligations 81.00 81.00
Other items for which the bank is contingently liable 5,576.93 4,879.29
Total 5,657.93 4,960.29

ey
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Form B

Form of Profit and Loss Account for the year ended on 31st March 2022

(Rs. In 000)

Particulars

31-03-22

31-03-21

Income

Interest earned

72801007

69,769.74

Other income

14,576.36

12,950.59

Total

87,077.44

82,720.33

Expenditure

Interest expended

33,545.56

33,616.11

Operating expenses

51,064.35

46,960.48

Provisions and contingencies

Total

84,609.91

80,576.59

Profit/Loss

Net profit/loss(-) for the year

2,467.53

2,143.73

Profit/loss(-) brought forward

Total

2,467.53

2,143.73

Appropriations

Transfer to statutory reserves

6,168.82

535.93

Transfer to other reserves

1,331.77

1,607.80

Transfer to Government/ proposed dividend

518.88

Balance carried over to balance sheet
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Schedule 13 - Interest Earned
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(Rs. In 000)

Interest Earned 31-03-22| 31-03-21
1 | Interest/discount on advances/bills 45,893.53 42,539.79
2 | Income on investments 5.635.82 7.652.49
3 Interegt on balances with Reserve Bank of India and . _
other inter-bank funds
4 | Others 20,971.72 19,577.45
Total 72,501.07 69,769.74
Schedule 14 - Other Income (Rs. In 000)
Other Income 31-03-22 31-03-21
Commission, exchange and brokerage 89.24 87.66
2 | Profit on sale of investments - 4,601.00
Less: Loss on sale of investments - -
3 | Profit on revaluation of investments 890.83 -
Less: Loss on revaluation of investments - =
4 | Profit on sale of land, buildings and other assets B -
Less: Loss on sale of land, buildings and other N ¥
assets
5 | Profit on exchange transactions - -
Less: Loss on exchange transactions = =
Income earned by way of dividends, etc. from
6 | subsidiaries/ - -
companies and /or joint ventures abroad/in India
7 | Miscellaneous Income : - -
Interest on IT 3.97 -
Incident Charges 1,843.24 1,718.42
Miscellaneous Income 405.55 471.21
Share Transfer Fees 2.30 3.40
MICR CHQ & CLG charges 209.44 221.85
Dividend Received from MF 0.75 -
STCG from MF 601.89 1,267.26
SMS charges 197 .84 53.84
Deferred Tax Expenses 5271 -
Written off Investment received from M M & Co. 10,000.00 -
Incentive Received 278.60 -
Bad Debt Reserve Transfer = 4,500.00
0Old Records Reserves Transfer = 25.95
Total 14,576.36 12,950.59

Note: Under items II to V loss figures shall be shown
in brackets

anitis 218cic
- 2029-22
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Schedule 15 - Interest Expended

I

(Rs. In 000)
Interest Expended 31-03-22 | 31-03-21
1 | Interest on deposits 33,480.94 33540.93
9 g;t:rx;)e;;cri)gr; Reserve Bank of India/ Inter-bank 64.62 7518
3 | Others - 0
Total 33,545.56 33,616.11
Schedule 16 - Operating Expenses
(Rs. In 000)
Operating Expenses 31-03-22 | 31-03-21

1 | Payments to and provisions for employees 42,751.57 37,488.66
2 | Rent, taxes and lighting 1,076.31 1,024.03
3 | Printing and stationery 410.88 213.20
4 | Advertisement and publicity | 5 ) o 24.05
5 | Depreciation on bank’s property 088.74 480.73
6 | Director’s fees, allowances and expenses 22:50 19.00
7 ;;\Egii:giss)’ fees and expenses (including branch 154.48 209.18
8 | Law charges 72.00 50.00
9 | Postages, Telegrams, Telephones, etc. Sl 770 252.75
10 | Repairs and maintenance 868.22 317.03
11 | Insurance 15105 1,053.60
12 | Other expenditure 3,215.74 5,828.24
Total 51,064.35 46,960.48
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Notes to Accounts

1. Regulatory Capital
Composition of Regulatory Capital

(Amount in ¥ Crores)

Sr | Particulars 2021-22 2020-21

Common Equity Tier 1 capital (CET 1)/ Paid up
i) share capital and reserves (net of deductions, if 11.74 11.42

any)

i) Additional Tier 1 capital*/ Other Tier 1 .

: capital@
iii) | Tier 1 capital (i + ii) 11.74 11.42
iv) | Tier 2 capital 0.69 0.61
v) Total capital (Tier 1+Tier 2) 12.43 12.03
vi) Total Risk Weighted Assets (RWAs) 55.32 48.47

CET 1 Ratio (CET 1 as a percentage of RWAs) /

vii) | Paid-up share capital and reserves as 22.47% 24.82%
percentage of RWAs
vili) Tier 1 Ratio (Tier 1 capital as a percentage of 91.22% 93.57%

RWASs)

i} Tier 2 Ratio (Tier 2 capital as a percentage of 1.95% 1.25%

RWASs)

Capital to Risk Weighted Assets Ratio (CRAR) 4 5
=) (Total Capital as a percentage of RWAs) 2200 2HEEd
xi) Leverage Ratio Not Applicable Not Applicable

Percentage of the shareholding of

” a) Government of India ; .
B b) State Government (specify name) Not ApRUERIC Notidppiice e

c) Sponsor Bank
i) Amount of paid-up equity capital raised during 0.23 )

the year

Amount of non-equity Tier 1 capital raised

during the year,

of which: Not Applicable Not Applicable
xiv) Give list7 as per instrument type (perpetual since no TIER 1 | since no TIER 1

non-cumulative preference shares, perpetual | capital raised capital raised

debt instruments, etc.). Commercial banks during the year | during the year

(excluding RRBs) shall also specify if the

instruments are Basel II or Basel III compliant.

Amount of Tier 2 capital raised during the

year,

of which Not Applicable | Not Applicable

) Give list8 as per instrument type (perpetual since no TIER 2 | since no TIER 2
XVl | non-cumulative preference shares, perpetual | capital raised capital raised
debt instruments, etc.). Commercial banks | during the year | during the year

(excluding RRBs) shall also specify if the

instruments are Basel II or Basel Il compliant.

e
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3. Investments
a) Composition of Investment Portfolio

As at 31.03.2022
(Amount in ¥ crore)

Investments in India Investments outside India

e Total
Other Subsidiar Total Government Subsidiari Inves | Total

fanyern Sh Loy ies securities
Oth | investme es and/or | Othe | tmen | Invest

|
| e A\!:é:g X are | ™S | and Jor (includin
{ Securiti and R ers | ntsin g joint rs ts | ments
Secur | s Jjoint . local 2
€s A Bonds India P ventures outsi
ities ventures authorities) de

Held to Maturity
Gross 9.99 - - - - - - - - - - 9.99
Less:
Provision
for non-
performin - - - - - - -

B
investme

nts (NPI)
Net 9.99 - - - - - - - - - - 9.99
Available for Sale
Gross 23.07 - - - - - - - - - = 23.07
Less:
Provisio
By | osa
deprecia
tion
and NPI
Net 22.249 - - - - - - - - - - 22.24

= = - 0.82

Held for Trading
Gross - - - - - - - = = =
Less:
Provision
for
depreciat
ion
and NPI
& Net - - - - - - - - - - - -
Total
Investm | 33.06 - - - - - - - - - - 33.06
L ents
Less:
Provision
for non-
performi | 0.82 - - - - - - -
ng
investme
nts
Less:
Provision
for
depreciat
ion
and NPI
Net 32.24 - - - - - - - - - - 32.24

- - - 0.82
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As at 31.03.2021

(Amount in ¥ crore)

Investments in India Investments outside India
ot | Total
her ~E Inve
Ap Deben SHpsidl Total Government | g pyidiari stme | Total

Sh anse Oth seeurites es and/or | Othe | nts Invest

Governme .
nt PO | are tures | and Jor = (includin
. | ved and 5 ers |nts in g joint TS outsi | ments
Securities s joint ; local
Sec Bonds India o ventures de
ventures authorities) Indi

urit
lies | L—lLarJ?‘_ a
Held to Maturity
Gross 7.02 - - = - 7.02

Less:
Provision
for non-
performin £

N ——4
B

investmen
ts (NPI)
Net 7.02
Available for Sale
Gross 26.04
Less:
Provision
fi"" . 0.90
eprecia
tion
and NPI
Net 25.14
Held for Trading
Gross -
Less:
Provision
for
depreciati
on
and NPI
Net -
Total
Investme 33.06
nts
Less:
Provision
for non-
performin 0.90
g
investmen
ts
Less:
Provision
for
depreciati
on
and NPI
| Net 32.16
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Movement of Provisions
Fluctuation Reserve
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Investment

(Amount in  crore)

Particulars

2021-22

2020-21

Movement of provisions held towards depreciation on investments

Opening balance

0.89

0.59

Add: Provisions made during the
year (Appropriation of Profit
during the year)

0.02

0.30

Less: Write off / write back of
excess provisions during the
year

0.09

Closing balance

0.82

0.89

Movement of Investment Fluctu

ation Reserve

Opening balance

Add: Amount transferred during
the year

Less: Drawdown

Closing balance

Closing balance in IFR as a
percentage of closing balance
of investments in AFS and
HFT/Current category

c) Non-SLR investment portfolio

i)

Non-performing non-SLR investments

(Amount in ¥ crore)

Sr.

No.

Particulars

2021-22

2020-21

a) | Opening balance

17.07

16.96

Additions during the year since
1st April

216.96

256.25

Reductions during the above
period

218.85

256.14

d) | Closing balance

15.18

17.07

Total provisions held
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d) Repo transactions (in face value terms)
(Amount in . crore)
Minimum Maximum Daily Outstanding
outstanding | outstanding average as on March
during the during the | outstanding 31
year year during the
year

i) Securities sold under repo
a) Government securities

b) Corporate debt securities
c) Any other securities

ii) Securities purchased
under reverse repo

a) Government securities - - - -
b) Corporate debt securities
c) Any other securities

4. Asset quality
a) Classification of advances and provisions held

(Amount in ¥ crore)

Standard Non-Performing
Particulars Total Sub- Total Non- | Total
Standard Doubtful Loss |Performing
standard
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 41.49 0.01 0.23 - 0.24 41.73
Add: Additions during the 7 03 0.33 . . 0.33 7 35
year
Less: Reductions during
- 0 0.13 - - - -
change in category
Add: Additions during
: 0 - 0.13 - - -
change in category
Less: Reductions during
the year*
Closing balance

*Reductions in Gross
NPAs due to:
Up-gradation

Recoveries (excluding
recoveries from upgraded
accounts)

Write-offs

Provisions (excluding Floating Provisions)
Opening balance of 0 0.00
provisions held i
Add: Fresh provisions 0 0.02 0.01 =
made during the year ; )
Less: Excess provision 0 2
reversed/ Write-off loans
Closing balance of 0.02 0.34 -
provisions held ’ i

0.32 = 0.32 0.32

0.03 0.03

0.35 0.35
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Net NPAs

Opening Balance

Add: Fresh additions
during the year

Less: Reductions during
the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional
provisions made during
the year
Less: Amount drawn
down!s during the year
Closing balance of

| floating provisions

Ratios (in per cent) 2021-22 2020-21
Gross NPA to Gross Advances 1.05% 0.57%
Net NPA to Net Advances 0.33% 0%
Provision coverage ratio 68.88% 100%
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2021-22 2020-21
- Percentage of Percentage of
. Sector Outstanding Gross NPAs to | Outstanding Gross NPAs to
No. Total Gross NPAs Total Total Gross NPAs Total
Advances Advances in Advances Advances in
that sector that sector
1 | Small Service Industry 18.83 0.06 0.32 11.26 0.05 0.44
Road Transport
2 Contractor 0.76 0.00 N B
3 | House Construction 0.02 0.00 - 0.98 - -
4 | Vehicle 0.26 0.00 2.07 -
5 | Retail Traders 15.62 0.16 1.02 11.94 0.19 1.59
6 | Property Purchase 1.14 0.27 23.68 1.56 -
7 | Manufacturing 2.39 0 - 3.29 - -
8 | Others 12.40 0.03 0.30 13.91 -
L
c) Overseas assets, NPAs and revenue
Particulars 2021-22 2020-21
Total Assets
Total NPAs !
Nil
Total
Revenue

d) Fraud accounts

Banks shall make disclose details on the numb

as the provisioning thereon as per template given below.

er and amount of frauds as well

Particulars

2021-22

2020-21

Number of frauds reported

Amount involved in fraud (% crore)

Amount of provision made for such frauds (% crore)

Amount of Un-amortized provision debited from ‘other
reserves’ as at the end of the year. crore)
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e) Disclosure under Resolution Framework for COVID-19 related

Stress
A special window under the Prudential Framework was extended vide circular

DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 to enable the
lenders to implement a resolution plan in respect of eligible corporate exposures, and
personal loans, while classifying such exposures as Standard. Banks shall make
disclosures in the format prescribed below every half-year, i.e., in the financial
statements as on September 30 and March 31, starting from the half- year ending
September 30, 2021 till all exposures on which resolution plan was implemented are

either fully
is earlier.

extinguished

or completely

slip

into

NPA,

whichever

Format for disclosures to be made half yearly starting September 30, 2021
(Amounts in X crore)

Exposure to
accounts Exposure to
classified as accounts
Standard classified as
consequent Of (A) Standard
’
im l::lenta AEEEegate Of (A) am(::li;l(tA ' aid cons:gllent
Type of 11:Jion of s s b 1:115:l implementat
borrower resolution slipped into written off bor’:owers Pion of
lan— NFA-dusing during the during the resolution
Posl;tion as thebalt: halt-yeas half- gear lan -
year y P
at the end Position as
of the at the
previous end of this
half-year half-year
(A)
Personal Loans - - - - -
Corporate - B i . g
persons
Of which . . _ . .
MSMEs
Others - - - - R
Total
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THE JAMNAGAR PEOPLES CO OP BANK LTD
CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31-03-2022
(Rs. In lakh
PARTICULARS RS. RS. RS.
A CASH FLOW FROM OPERATING ACTIVITIES 24.68
Net Profit After Tax & Extraordinary Items
Add : Adjustments for
I Depreciation on Assets 9.89 9.89
Less : Adjustments for
Deferred Tax -0.53
f Transfer from Investment Depreciation -8.91 -9.44
' Reserves
Profit Before Change in Working Capital 25.13
Adjustments for change in Working Capital
Increase in Deposits 318.53
Decrease in interest payable -1.98
Increase In Liabilities 26.80
Decrease In Govt. Securities & Other 100.09
Investments
Increase In Advances -730.23
Decrease In Interest Receivable 4 .77
Decrease In Other Assets 0.04
Decrease In Fixed Deposit Investments 91.92
Contributions Made From Charity Funds -0.08
Contributions Made From Staff/Member's -0.51 -190.64
Welfare Funds
| CASH FLOW FROM OPERATING ACTIVITIES -165.51
B |CASH FLOW FROM INVESTING ACTIVITIES
| Less : Adjustments for
| Purchase of Fixed Assets -18.83
Add : Adjustments for
Sale of Fixed Assets 0.45 -18.38
: CASH FLOW FROM INVESTING ACTIVITIES -18.38
i C |CASH FLOW FROM FINANCING ACTIVITIES
Add : Adjustments for
Issue of Shares 22.86 22.86 22.86
CASH FLOW FROM FINANCING ACTIVITIES 22.86
Net Decrease in Cash & Cash Equivalents -161.03
Add : Opening Balance of Cash & Cash 655.94
Equivalents
Closing Balance of Cash & Cash Equivalents 494.91
CASH & CASH EQUIVALENTS
PARTICULARS 2022 2021
Cash In Hand 281.43 405.41
' Balance With R.B.I , SBI and Central Co Op 172,30 128.66
' Banks
| Current Deposits with Banks 41.18 121.87
' Total 494.91 655.94




S. Exposures
a) Exposure to real estate sector

(Amount in 2 crore)

Category 2021-22 2020-21

= = ‘_‘ﬁ‘_——_
i) Direct eXposure

a) Residential Mortgages — 1.10 1.02

= . BN

Lending fully secured by mortgages on residential Property

that is or will be ©ccupied by the borrower or that is rented.

Individual housing loans eligible for inclusion in Priority = >
Sector advances shall be shown Separately. Exposure would

also include non-fund based (NFB) limits.

b) Commercial Real Estate — 3.35 0.74
Lending secured by mortgages on commercial real estate

(office bui_ldings, retail space, multipurpose commercial

Premises, multifamily residential buildings, multi tenanted

commercial Premises, industrial or warehouse space, - -
hotels, land acquisition, development and construction,

etc.). Exposure would also include non-fund based (NFB)

limits;

c) Investments in Mortgage-Backed Securities (MBS) _ -
and other securitized exXposures —

i. Residential 5 =
ii. Commercial Real Estate . -
ii) Indirect Exposure E -
Fund based and non-fund-based EXposures on National e _
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 4.45 1.76
b) Unsecured advances

Banks shall disclose the total amount of advances for which Intangible securities such
as charge over the rights, licenses, authority, etc. have been taken as also the estimated

value of such intangible co

Particulars

llateral as per the following fo

rmat.

Total unsecured advances of the bank

(Amounts in 2 crore)
2021-22 2020-21
0.63 116

Out of the above, amount of advanc
intangible Securities such as
authority, etc. have been tak

es for which

charge over the rights, licenses,
en

Estimated value of such intangible Securities

6. Concentration

of deposits,
a) Concentration o

advances,
f deposits

exposures and NPAs

(Amount in ¥ crore)

Particulars 2021-22 2020-21
Total deposits of the twenty largest depositors 11.95 10.04
Percentage of deposits of twenty largest depositors to total = =
deposits of the banlk 3,55 90 11.81 %

b) Concentration of advances (Amount in = crore)
Particulars 20=21-=22 2020-=21
Total advances to the twenty largest borrowers 15.62 13.73
Percentage of advances to twenty largest borrowers to total

advances of the bank 31.86% SO
c©) Concentration of exposures (Amount in 2 crore)
Particulars 2021-22 2020-21
Total exposure to the twenty largest borrowers/customers ISe2 13.73
Percentage of eXposures to the twenty largest borrowers /
customers to the total exposure of the bank on borrowers/ 31.86% 32.09%%
customers
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d) Concentration of NPAs
(Amount in ¥ crore)

2021-22 2020-21

Particulars
Total Exposure to the top twenty NPA accounts 0.30 0.249
Percentage of exposures to the twenty largest NPA exposure 100% 100%

to total Gross NPAs.

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in T crore)

Sr- | Particulars 2021-22 2020-21
i) Opening balance of amounts transferred to DEA Fund 0.487 0.412
ii) Add: Amounts transferred to DEA Fund during the year 0.07 0.075
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.0005 (8]
iv) Closing balance of amounts transferred to DEA Fund 0.5565 0.487

8. Disclosure of complaints
a) Summary information on complaints received by the bank from
customers and from the Offices of Banking Ombudsman (OBOs)

2021- | 2020-

sk Particulars s L
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year
2. Number of complaints received during the year
3. Number of complaints disposed during the year
3.1 OFf which, number of complaints rejected by the bank
. Number of complaints pending at the end of the year Comlg?aints

Maintainable complaints received by the bank from OBOs

Number of maintainable complaints received by the bank

= from OBOs

5.1 Of 5, number of complaints resolved in favour of the

3 bank by BOs

5.2 Of 5, number of complaints resolved through
i conciliation/mediation/aclvisories issued by Bos

| 5.3 Of 5, number of complaints resolved after passing of

5 Awards by BOs against the banlk

& Number of Awards unimplemented within the stipulated

= time (other than those appealed)

i (k) | (i) Total amount of outstanding deferred

remuneration and retained remuneration

exposed to ex post explicit and/or

implicit adjustments.

(ii) Total amount of reductions during the - -

financial year due to ex post explicit

adjustments.

(iii) Total amount of reductions during the

financial year due to

ex post implicit adjustments.

(1) Number of MRTs identified. - =

(i) Number of cases where malus has been

exercised.

(m) (iij) Number of cases where clawback has
been exercised.

(iii) Number of cases where

both malus and clawback have been exercised.

General (n) | The mean pay for the bank as a whole
Quantitative (excluding sub-staff) and the deviation of the . o
Disclosure pay of each of its WTDs from the

mean pay.

30B
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b)) Top five grounds of complaints received by thhe bank from customers
Grounds of Number of Numbexr 2o increase/ Number of oFf 5,
complaints, complaints of decrease in the complaint mumber of
(i.e. Ppending at coxmplai mumber of = pen complaints
complaints the mt= complaints at the emd Ppendimng
relating to) beginning of received received over of thhe beyond 30
the yvear duarizg the previous vear days
i yeaxr
veaxr
X = = = = =3
Z20o=1-==
Groumand - 1
Groond - =2
Ground - 3
Growund - 3 No Complaints
Ground - S5
Others
Total a
=20220-21
Growummnd - 1
Ground - =
Ground - 3
Growund - <3 No Complaints
Ground - S
Others
Tot=al

9. Disclosures
Disclosuare of penalties imposed by the
of India
The defaulting participant in a reverse repo
transaction shall make appropriate disclosure on
the number of instances of default as well as
the guantum of penalty paid to the Reserve BEanl
of India during the financial year.

No Such Penalties Imposed by
Rescerve banlk during F¥ 2021-22
No Such default in participant in
a reverse repo transasaction
during Fy 2021-22

Reserve

10. Disclosures on remuneratiom

Ty pe of Imforzmatioms Remarics

disclosuars

Oualitative (=) Information relating to the composition and No Such Committee
mandate of thhe formed by banilc
Nomination and Remuneration Committee.

(=) Information relatins to the design e Remuneration
structure of recommended by
remuneration Processes and the ey board of dircctors
features and objectives of remuneration and approved by
policy . members at Annual

Ecneral meseting.

(<) Description of the ways in which current Remuneration
and future risks are taken into account in considered based on
the remuneration processes. It should current industry
include the nature and type of the key standards and
measures used to general practice of
take account of these risks. bank nomenclature.

() Description of the ways in which the Remuneration is not
bank seeks to link performance during a performance linked.
performance measurement period
with levels of remmuneration.

A discussion of the bank’s policy on deferral | Bank is not having
and vesting of variable remuneration and a | such policy
(e) discussion of the bank’s policy and criteria
for adjusting deferred remuneration before
vesting and after vesting.
Description of the different forms of variable | Bank only pays
remuneration (i.e., cash and types of share- | fixed form of
(£ linked instruments) that the bank utilizes | remuneration
and the rationale for using these different
forms.

11. Other Disclosures

a) Business ratios (Amount in % crore
Particular 2021-22 (2020-21
i) Interest Income as a percentage to Working Funds 7.03% 7.02%

ii) Non-interest income as a percentage to Working Funds 1.41% 1.833%

iii) Cost of Deposits 3.35 3.36

iv) Net Interest Margin 4.07% 4.36%

v) Operating Profit as a percentage to Working Funds 3.84% 3.76%

vi) Return on Assets 0.249% 0.22%

vii) Business (deposits plus advances) per employee 2.69 2.64

wviii) Profit per employee (in T crore) 0.005 0.004

b) Bancassurance business

The details of fees / brokerage earned in respect of insurance | No such business

broking, agency and bancassurance business undertaken by | undertaken by

them shall be disclosed for both the current year and previous | bank, hence not

vear. applicable
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Type of Information 2021-22 | 2020-21
disclosure
Quantitativ Number of meetings held by the Nomination | - -
e and Remuneration Committee during the
disclosures | (g) financial year and remuneration paid to | 3.-36 3.36
(The its members. Lakhs Lakhs
guantitative
disclosures (1) Number of employees having received
should only a variable remuneration award during the
cover Whole financial year.
{ Time () (ii) Number and total amount of sign-on /joining -
Directors/ bonus made during the financial year.
Chief (iii) Details of severance pay, in
Executive addition to accrued benefits, if any.
i Officer/ (ij Total amount of outstanding deferred
Material remuneration, split into cash, shares and
Risk Takers) | (i) share linked instruments and other forms. -
(ii) Total amount of deferred remuneration paid
out in the financial yvear.

() Breakdown of amount of remuneration Fixed Fixed
awards for the financial year to show fixed and | Remune | Remun
variable, deferred and non- | ration — eration
deferred. 3.36 — 3.36

Lakhs Lakhs

c) Marketing and Distribution
Banks shall disclose the details of fees / remuneration received in | No such business
respect of the marketing and distribution function (excluding | undertaken by

bancassurance business) undertaken by them. bank, hence not
applicable

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs

No such business
undertaken by
bank, hence not
applicable

e) Provisions and contingencies .
(Amount in T crore)
2021-22 | 2020-21

The amount of PSLCs (category-wise) sold and purchased during the
vear shall be disclosed.

Provision debited to Profit and Loss Account
i) Provisions for NPI
I ii) Provision towards NPA
iii) Provision made towards Income tax
iv) Other Provisions and Contingencies
(Provision for Audit Fees) 0.016 o

f) Payment of DICGC Insurance Premium (Amount in T crore)
Sr- | Particulars 2021-22 | 2020-21

i) Payment of DICGC Insurance Premium

0.061 0.060

ii) Arrears in payment of DICGC premium

g) Disclosure of facilities granted to directors and their relatives
There are no
advances to
directors & their

relatives,
UCEs shall disclose any fund or non-fund (guarantees, letters of companies or
credit, etc.) facilities extended to directors, their relatives, firms in which
they are

companies or firms in which they are interested.
interested except

against their fixed
deposits during
the year 2021-22

12. Previous year’s figures have been regrouped/ rearranged/ reclassified wherever
necessary.
13. Reconciliation of balance with other banks

The accounts with other banks have been reconciled up to 31 March 2022. Efforts are
carried on to eliminate the outstanding items.

14. There are no scheme in bank for loan against gold ormnaments.

30D .
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INDEPENDENT AUDITOR'S REPORT

To,
The Members of
| The Jamnagar People Co-operative Bank Ltd.

Reporton the Audit of the Financial Statements
1. We have audited the financial statements of The Jamnagar People Co-operative Bank Ltd. ("The
Bank') which comprise the Balance Sheet as at 31st March 2022, and the Statement of Profit and
Loss for the year then ended, Cash flow statements, notes to the financial statements, including a
summary of significant accounting policies and other explanatory information. The returns of
four branches audited by us are incorporated in these financial statements.

Responsibilities of Management for the Financial Statements

The Bank's Management is responsible with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, (changes in equity) and
cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including the accounting Standards issued by ICAI and provisions of section 29 of the Banking
Regulation Act, 1949 and circulars and guidelines issued by the National Bank of Agricultural and Rural
Development, The Registrar of Co-operative Societies Gujarat, The Gujarat Co-operative Societies Act,
1961, and the Co-operative Societies Rules 1965 and generally acceptable accounting principles in India
so far as applicable to bank. This responsibility also includes design, implementation and maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Management either intends to liquidate the bank or to
cease operations, or has no realistic alternative but to do so.

Managementare also responsible for overseeing the Bank's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
! Misstatements can arise from fraud or error and are considered material if, individually or in the
‘ ‘ aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
‘ basis of these financial statements.

| As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

‘ override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thatare appropriate in the circumstances. We are also responsible for expressing our
opinion on whether the bank has adequate internal financial controls system in place and the
operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

! ¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
| and, based on the audit evidence obtained, whether a material uncertainty exists related to
| events or conditions that may cast significant doubt on the bank's ability to continue as a going
\ concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
‘ are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
1 up to the date of our auditor's report. However, future events or conditions may cause the bank to
cease to continue as a going concern.
« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events ina manner thatachieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with management, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the
- key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the publicinterest benefits of such communication.

Reporton Other Legal and Regulatory Requirements

The balance sheet and Profit and loss accounts have been drawn up in forms A and B respectively of the
third schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat co-operative societies
Act, 1961 and Gujarat co-operative societies Rules, 1965.

We report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Inouropinion, proper books of account as required by law have been kept by the bank so faras it
appears from our examination ofthose books

¢) Inour opinion, the aforesaid financial statements comply with the Accounting Standards except
some matters which are reported under qualified opinion.

d) On the basis of the written representations received from the directors as on 31" March, 2022
taken on record by the Board of Directors, none of the member is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 115C or Rule 32 of the Co-Operative
Act.

e) The transactions of the branch which have come to our notice have been within the powers of the
bank.

f) The Balance Sheetand Profitand Loss account dealt with by this reportare inagreement with the
books ofaccounts.
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. Basis for Qualified Opinion
In our opinion, except for the information referred to in the basis for qualified opinion mentioned below,
and to the best of our information and according to the explanations given to us, the aforesaid financial
statements together with the notes there on give the information required by the Banking Regulation
Act, 1949, The Gujarat Co-operative Societies Act, 1961, and guidelines issued by national bank of
agricultural and rural development, the registrar of Co-operative Societies Gujarat, The Gujarat Co-
operative Societies Act, 1961, The Gujarat Co-operative Societies Rules 1965 in the manner so require
for bank and give a true and fair view in conformity with the generally acceptable accounting
principles.In the case of balance sheet of state of affairs ofthebankat31.03.2022

| A) Inthecase of Profitand loss account, of the profit for theyearended on 31.03.2022

{l B) Inthe case of cash flow statement of the cash flow for the year ended on 31.03.2022

T‘ 1 During the year under audit, Branch has debited income tax paid for FY 2020-21 in profitand
loss accounts and income tax provision of FY 2021-22 has not been created. That will results
into change in Net Profit and distribution of profits. We have recommended that profitto be

' distributed to various funds strictly after making income tax provision of FY 2021-22

2 Bankhas not complied with provision of TDS on Auditfees on accrual basis. According to rule,
TDS should be deducted on accrual of expenditure or payment for expenses whichever is
‘ earlier, but bank deduct TDS on paymentbasis in audit fees.

' 3 We have found few adjustment entries in depreciation ledger which is due to error in
previous financial year's depreciation calculation. These adjustments affect the actual profit
fortheyear.

| FOR RAICHURA & CO.
Chartered Accountants

ANAND K. RAICHURA
Partner

M. No. 115486

P. A. No.: AAQFR 4622
PFirm Reg. No.:126105
WhDate: 08.06.2022
Place: Jamnagar

UDIN : 22115486ALFBLI9319
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Auditor's Report

The Jamnagar Peoples Co-operative Bank Ltd. - Jamnagar
Significant Accounting Policy for the year 2021-22

1) Basis for Preparation
The accompanying financial statements have been prepared in accordance with the

historical cost convention and mercantile system subject to notes to audit report and
confirm to the generally accepted accounting principles and statutory provisions and
practices prevailing with the banking industry. Accounts have been prepared by bank
on going concern basis.

2) Use of Estimates
The preparation of financial statement requires the management to make estimates and

assumptions that effect the reported amount of assets, liabilities and disclosure of
contingent liabilities as at the date of financial statements. Management believes that
these estimates and assumptions are reasonable and prudent. However, actual result

could differ from estimates.

3) Advances
All advances are classified as performing and non-performing assets and provisions are

made in accordance with the prudential norms as prescribed by Reserve Bank of India.
Provisions made on advances classified as standard assets are in accordance with the

prudential norms as prescribed by Reserve Bank of India.

4) Investments
Classification of investments are made as per guidelines of Reserve Bank of India. The

entire Investment portfolio of bank is classified under two categories viz. 1) Held to
Maturity and 2) Available for Sale. Investments under Held to Maturity category is not
marked to market and are carried at acquisition cost or amortized cost. If acquired at
premium over the face value, the premium is amortized over the remaining period till
maturity as per RBI guidelines. Individual scripts under Available for Sale category, is
marked to market and depreciation under any scripts is recognized and provided for, the
appreciation if any, under any scripts is ignored. Further, investments have been
appropriately classified in accordance with generally accepted accounting principles.

5) Property, Plant, Equipment (PPE)
Premises and other assets have been accounted for at historical cost less depreciation.
Assets are depreciated on written down value method at the rate prescribed by Income

Tax Act, 1961 except computer. The bank is writting off the balance of computer within
three years of its purchase. In other words, we can say that bank is following straight line
method in case of computer. In addition, depreciation is provided for full year if it is used
for more than 180 days, in other case depreciation is provided for half year. Generally
accepted accounting principles requires depreciation on fixed assets to be provided on

time proportion basis.
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6) Revenue Recognition
. Interest income and other income are recognized on accrual basis except the following,
which are recognized on realization basis as per the RBI guidelines.
1) Interest & other income of non-performing advances as per RBInorms.
2) Dividend on shares
: Revenue expenditure is accounted for on accrual basis except the following, which
are recognized on payment basis:
1) Local Authorities dues
2) Electricity & Telephone bills
7) Employee Benefits
| The bank has taken group gratuity insurance with Life Insurance Corporation of India
for payment of retirement gratuity as well as leave encashment are paid on lumpsum
| basis as is found appropriate by the management.
| 8) Income Tax Provision
; The bank has not provided income tax in the books of accounts.
]
1 9) Deferred Tax Assets
Deferred tax assets have been recognized for ended on 31/03/2022 in accordance with
generally accepted accounting principles.
10) Impairment of Assets
In the opinion of the management there is no indication, internal or external, which
could have the effect of impairing the value of the assets to any material extent as at 31
: March, 2022 requiring recognition in the terms of generally accepted accounting
principles.
11) Segment Reporting
The bank is carrying on only one type of business having same risk and return.
Therefore, there cannot be segment classification as per generally accepted accounting
principles.
FOR RAICHURA & CO.
Chartered Accountants
ANAND K. RAICHURA
Partner
M. No. 115486
P. A. No.: AAQFR 4622
PFirm Reg. No.:126105
WDate: 08.06.2022
Place: Jamnagar
UDIN : 22115486ALFBLI9319
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