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d1.31-3-03 3 ol AY YRI Udi diie] oigi-ojsAlel viIq

2021-22 EXPENDITURE "“2{ 2022-23 2022-23
1. Interestulx 32744887.50
33480943.53 On Deposits arueL Gu 32703450.50
64616.00 On Borrowings 2% G4 41437.00
42751565.17 | 2. Salaries and Allowances and provident fund 38940776.84 38940776.84
YOUR, 2y 22l ddl wilAs-2 $3 udlve -
22500.00 | 3. Directors' and Local Committee member Fees and 31000.00 31000.00
Allowances 3143520, 2R s sRRAL AU 8l vzl 217 21w c1221
2247364.87 | 4. Rent, Taxes,Insurance,lighting 4R -2 2136976.41 2136976.41
A3l 53, 1 e dflogoll vl
71995.00 | 5. Legal Chargesdloa$l 288050.00 288050.00
317701.82 | 6. Postages,Telegram and Telephone charges 234639.76 234639.76
aule, 2o dal 2elgin wal
154480.25 | 7. Auditor's Fees >{1{l23{ 8l 280320.00 280320.00
1856955.15 | 8. Depreciation and Repairs to Property 1538638.35 1538638.35
aARL2AA AU v YR -3
426049.27 | 9. Stationery, Printing and Advertisement etc. 295989.06 295989.06
RUAAL HgRL daL A8 adR. e -y
10. Loss fromsale of or Dealing with Non banking Assets
et 614101 BRsAAALAL AR Sl 8322 1dd s
3215737.25 | 11. Other Expenditure 2= vl ul&e -y 0,488,514.71 9488514.71
2467527.07 | 12. Balance of Profit sl 420889.77
87077435.38 Total A0 86400682.40
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH RAICHURA & CO. HARSHVADANBHAI B. KOTHARI
CHAIRMAN

DEEPAKBHAI K. BADIANI

S




d1.31-3-03 3 ol AY YRI Udi diie] oigi-ojsAlel viIq

2021-22 INCOME =1ld$ 2022-23 2022-23
Interest and Discount 1% 71960702.83
45893528.75 -On Advances & Bills (i Gur 47212841.90
5635823.54 -On Investment A5 GUR 4165557.00
20971722.00 -On Government Security 5131 {42021 Gu 20582303.93
Commission ,Exchange and Brokerage
89240.00 s{la, q2ia da sadl 37266.88 37266.88
Subsidies and Donation 361{L{l dal lAa-
Income from non-banking Assets and Profit from Sale or
Dealings with such Assets
et 610l M5AMALAL QAR Al 83 AAd A8
Other Receipts 24 2195 14402712.69
2300.00 a. Share Transfer Fee 2R 2l-usR §l 5900.00
405554 .42 b. Miscellaneous Income WY »uas 463035.29
209436.00 c.  Micr Chq & Clg Income #1552 As 21 seflusloL vuas 193140.00
278600.00 d. Incentive Received 0.00
1843238.05 e. Incidental Charges S~0I32a el 1860074.92
750.00 f.  Dividend &ldl33 750.00
601892.49 g. Short Term capital Gain .28 24 3¥l2d 3§+ 1667077.48
890827.73 h. Investment depri Expenses 0.00
10000000.00 1. Written off Investment Received from MMCO 10000000.00
e 2l §+ Az Nafles 1 A, 2, 4L,
3970.00 j. Interest on Income Tax ld$dRU Y4, c ALY 0.00
197840.00 k. SMSchargs .12, Al 180540.00
0.00 . Old record sales %l £$d A 6384.00
52712.40 m. Differed Tax Expenses 25811.00
87077435.38 Total 32100 86400682.40
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH RAICHURA & CO. HARSHVADANBHAI B. KOTHARI
CHAIRMAN

DEEPAKBHAI K. BADIANI

0




Sl

2iu3lla’ois dl.—-xAHe1012.

=||§a, %MHoidIR-1 Slol : (0¢<C) ATS¥00S, ATSFO0V

d1.31-3-2023 dll A¥e| 44

31/03/2022

CAPITAL & LIABILITIES 34l dal 24

31/03/2023

31/03/2023

25000000.00

3029000.00
15353925.00

87360398.68
10852136.89
2935639.88
3549692.94
8257042.00

481159.77
150000.00
802757.52
1774586.32
3578923.09
1595502.00

416620812.00

272485660.81

1. CAPITAL: 2R oiln

1. Authorised Share Capital 250000 Shares of Rs.100/- each
AR5 AR G134 3L 100/~ -iL A5 VAl 19U000 AR

A. SUBSCRIBED CAPITAL 681 uid¢, AR eidla
Share of Rs. 100/- each
B. AMOUNT PAID UP aiu1s 2dd 92 ¢idla 15l
Share of Rs.100/- each less
call unpaid of all above held
1. Individual
Share Capital AR &0
Share Linking ¢{l$lot 22
2. Co-op.Institution A 513 H3ell>2 Rl s34 AR
3. State Government 45128124 Q1R 34 A

2. RESERVE FUND & OTHER RESERVES
AR AL A A, DA

1. Statutory Reserve Rayd £3
. Building Fund [®iedloL §3
. Dividend Equilisation Fund {ll3=s $s<l. §3
. Bad & Doubtful Debt Reserve goid i 2sHe ARIL ALH A
. Investment Depriciation Reserve $-dzed=2 3¥lf{l2la Roa
. Other Fund & Reserve i3 {319 cll vi-lHd
a. Charity Fund aulel 3
b. Other Liabilities Fund =4 aieeil A4 laals
c. Sahakar Prachar Fund AR AR $3
d. Staff Welfare Fund e1$ sl §3
e. Member Welfare Fund AGUAE sed1RL §3
7. Reserve on Standard Assets Royd - 213§ A2

AN L AW N

3. PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND
eyl Ay Aflerl §3 vid

1. Central Co-op. Bank Heu8 Ag513] Slrseil 3l vild
2. Primary Agricultural wals vdl [Qyas a1l A ¢ida vud
3. Credit Society 3le An1adl
4. Other Society =4 H3u{lvil-L AR ¢idlA vud
4. DEPOSITS & OTHER A/Cs 9q™ el 3w viLdldil
1. Fixed Deposits 3gdl auusil
a. Individual caZail-
b. Central Co-op. Bank w2 a85131 6%
c. Other Society -a H3¢{ll
2. Savings Bank Deposits tiad aiugil
a. Individual ca[Zaxil-{l
b. Central Co-op. Bank €422 s3] 6w
c. Other Society t=d H30{(l>1

3197900.00
15251175.00

88263724.68
11171437.89
3026868.88
3919821.94
11295000.00

500234.77
150000.00
214204.98
1828815.32
3734881.09
1895502.00

401974483.00

278306040.33

25000000.00

18449075.00

126000491.55

865460510.77

828827236.90

Total carried forward

1009910077.32
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31/03/2022

Assets (Rasd dal dg

31/03/2023

31/03/2023

28143157.00

16717892.59

511888.49

4117624.03

101820797.00

330645441.00

5000.00
50000000.00

1. CASH & BANK BALANCE 0$3 84+ il &+ Q4w
a. Cash on hand s3 12 4
b. Reserve Bank of India Rasd &5 »0s S-Sl
c. State Bank of India & Other Subsidiaries
222 w5 218 Odlal dal AR NAAA-uRve-5
d. State & Central Co-op. Bank
A%AY el ey Aesl WRRAR - 9
. BALANCE WITH OTHER BANKS -4 §4( a1un
a. Current Deposit 2l¢, Ayl - 4l - ¢
b. Saving Deposit #iad aiuell
c. Fixed Deposit ygdl aruril -yl - ¢

MONEY AT CALL & SHORT DEPOSIT
£la Al QA2 e g4l yed-ll avel

4, INVESTMENT A1l

1. In Central & State Govt. Securities( at book value)
e e, AAY ARSI 10

Face Value Rs. 2700.00 Lacs

3.

2. Other Securities =4 %13{=(131
3. Shares in Co-op. Banks $l-»{\u. Glesell 2241
4. Investment with other Institutions wi+3 A4l A5
5. INVESTMENT IN PRINCIPAL
SUBSIDIARY STATE PARTNERSHIP FUND
3y cal ol Y ARSI §3 AsR
In the Share of
1. Central Co-op Bank #euze qg413] Qw51 A1
2. Primary Agricultural Credit Society
wals vdl [@uas a8l sl A
3. Other Society i+ 3ol
6. ADVANCES dlaa
1.Short term loans, cash credit,
Overdraft & Bills Discounted
out of which secured against
28 Hearll Ass W, 2larslse A az1dal old) U4
a. Govt. and Other approved securities
ARSI 207, 217y {0 iRl AR
b. Other tangible securities

ey QrRadls B0 iRl A Q L

Market Value Rs. 2498.18 Lacs

of advances amount due from

37226924.00

26601728.98

567052.37

10976234.66

61618669.00

270002333.00

5000.00
22141500.00

64395705.35

72594903.66

292148833.00

583092102.94

531961800.11

Total carried forward

1012231544.95
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31/03/2022

CAPITAL & LIABILITIES %{l dal &g

31/03/2023

31/03/2023

828827236.90

192943860.45

Total brought forward
3. Current Deposits -2 {lulfle

a. Individual Bd>0-{
b. Central Co-op. Bank Heu2e 485131 Qs
c. Other Society t=a H3u{l>il

4. Money at call and short notice

Sl Ul w24l Yedd A5

5.BORROWINGS $%

1. From the Reserve Bank of India Rod 6 2ils S+ Slun
State/Central Co-op. Bank 222 6l+5 dall Ar2a Sl U, 6l-5liell
a.Short Term Loan,Cash Credit

and over draft of which secured against

(1) €9 yea-l Ass vt A=A dlagse V4

1. Govt. & other Approved Securities A3 #1H{1A20] 14

2. Other Tangible Security -3 QR[S AHIAA VAL ARRL ALH
b.Medium Term loans of which secured against
(o) meum Heall dla A5

1. Govt. & other Approved Securities 8513 132031 1R

2. Other Tangible Security 1= QRA[As 1HAABAL WRRL AR
c..Long Term loans of which secured against

(5) @iel yeal dl+ A4
1. Govt. & other Approved Securities A5131 131131 A1
2. Other Tangible Security -3 ARA S AHIAAL VAL DL AR
2. From State Bank of India 322 6.r% 018 S=flaunizll
a.Short Term Loans g5l #ga(l dl-il
Cash Credit & over drafts 32 3412, 2ilaR j1s2
of which secured against
1. Govt. & other Approved Securities A4131 213{1=2(13] 13
2. Other Tangible Security 1= QRA QS A1HAADAL WRRL AR
b.Medium Term Loans ®ea yed-{l el U4
of which secured against
1. Govt. & other Approved Securities 8513 {2031 1R
2. Other Tangible Security 1= QRA Qs S1HAADAL AWRRL AR
c.Long Term Loans ai¢fl 4gd-{l @l U4
of which secured against
1. Govt. & other Approved Securities A5131 %13{112(13] w13
2. Other Tangible Security 1= QRA QS A1HIAADAL WRRL AR
3. From State Government %% 425123{l ds4l
a.Short Term Loans g8l 3+l el
Cash Credit & over drafts 3 3412, »laR 3182
of which secured against
1. Govt. & other Approved Securities A5131 11131 w13
2. Other Tangible Security »t=4 AR [ds AHIALZ2AAL iRl AL

185179987.44

1009910077.32

1021771097.35

Total carried forward

1009910077.32

0




d1.31-3-2023 dll A¥e| 44

31/03/2022 Assets P sd da dry 31/03/2023 31/03/2023
531961800.11 Total brought forward 10122315/95
413277839.53 - Individuals <[3dad 470374524.87

26496863.97

50517273.00

10882120.88
3482700.00

688192.00

---Overdue 1505286.25 d U4l 4ed Ada
out of which B & D 1505286.25
A d U4l vieiFd doid A Asie Aol
2. Medium Term loans of which
secured against ®ea Yl dlrt U4
a. Govt. and Other approved securities
ARSI 2 2174 FH{LA(RAAL iR AR
b. Other tangible securities
of advances amount due from
217y AR dls A0 e WA d U4
- Individuals @43dad
---Overdue 81824.97 d U4l 3ed [Add out of which
B & D 81824.97 w1 d U4l vie13d goid »iA asde Avl
3. Long term loan of which
secured against @ioll Yed-{l el U4l
a. Govt. and Other approved securities
ARSI 2 2174 HH{LA(RAAL iR AR
b. Other tangible securities
of advances amount due from
2y, ARALs 0020 diR WA d U4
- Individuals @3dold
---Overdue 0.00 d U4l yed Rda
out of which B & D 0.00
CERR AL CRERETE R EC AT ]
7. INTEREST RECEIVABLE 30z, sl
1. NPA §2322 l{ldeid il 2.l
2. Investment, Bank & Others $121615 A, vy
3. Bills Purchase 6{led w25
8. BILLS RECEIVABLE ¢{led {fldng
Being bills for collection as per contra
ofld sA5UL AN GLdLAL HaseL
9. BRANCH ADJUSTMENTS alvii-l galél
10. PREMISES 2192 (Resd
Building Rs.. 688192.00
Less : Depreciation ~ Rs. 68819.00
Total Rs. 619373.00

38218171.97

74499406.10

10610601.98
3118873.00

619373.00

13729474.98

619373.00

1037306789.49

Total carried forward

1026580392.93

11
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10

Laiftls datiet
202223

31/03/2022 CAPITAL & LIABILITIES 33l da g 31/03/2023 31/03/2023
1021771097.35 Total brought forward 1009910077.32
b.Medium Term Loans #eas Yea-{l el 441
of which secured against
1. Govt. & other Approved Securities 5131 #1031 013
2. Other Tangible Security 2i~d ARaALs H1HAALZAL dlREL AR
c.Long Term Loans ai6l yed-{l di+ 441
of which secured against
1. Govt. & other Approved Securities 511 #1031 A1
2. Other Tangible Security »1vd ARA[a% HIAAL2AAL AlREL A1
4. Other Loan A4 @l
6. BILLS FOR COLLECTION o{lex €12 sdsun
Being receivable as per contra 1R g2l 4L 3061
7. BRANCH ADJUSTMENTS vl gdlel
10882120.88 8. OVERDUE INTEREST RESERVE %gd(ala 6iL8l cal 2i-iid 10610601.98
282034.00 9. INTEREST PAYABLE <% 3594l olLsl 229321.00
10.OTHER LIABILITIES -4 asell 50032686.08
0.00 1.Legal fee Payable dloia 8l Axioa 0.00
284248.00 2.Unclaimed Dividend Gu13 L ada {133 107624.00
375484.01 3.Bad debts Written Off Provision &3 362 12+ 2ils o 375484.01
646191.77 4.Pay Order issued Q=50 -8 555618.38
266504.50 5.NPA Expences ALl v 277284.00
213200.00 6 Unclaim Demand Draft Reserve 2t15@84 $L.8.Rad" 166982.00
0.00 7 GST Receivable 2l ffldeia 11874.81
42568427.19 8.Staff Gratuity & Leave Encashment Payable 39818778.88
1% AAZ] qaul dla AA3An-2 Usod
0.00 9. Share Application Money 22 3wl 1+l 0.00
160000.00 10. Audit Fee Payable »il{le 8l Wxioia 170000.00
5815946.00 11. Contigent Liability (Employer contibution of PF) $-Zlas={] asaust 8549040.00
11.PROFIT & LOSS A/C -l 15Ul vild
Profit as per last year 9§ Ala-l <8l 2467527.07
Less: appropriation eilg: slaell 2467527.07
Add : Profit for the current year brought from PL a/c 21q, a1a-il «5\ 420889.77
12.CONTIGENT LIABILITIES $-dlo-{l sauneil
Current Year Al¢, Ald
Bank guarantee 6l 938l 81000.00
Deaf Scheme 2014 payable 3s 2514 - R00%
Previous Year 3 na
Bank guarantee 6l+% 33+l
Deaf Scheme 2014 payable 3% §lu - 204% 6526076.79
2467527.07 | 13. Profit 4§ 420889.77
1085732780.77 GRAND TOTAL 1071203576.15

SR. MANAGER
ATUL S. SHAH

STATUTORY AUDITOR
RAICHURA & CO.

CHAIRMAN
DEEPAKBHAI K. BADIANI

"

VICE CHAIRMAN

HARSHVADANBHAI B. KOTHARI




d1.31-3-2023 dll A¥e| 44

31/03/2022 Assets Masd aal Q'QL: 31/03/2023 31/03/2023
1037306789.49 Total brought forward 1026580392.93
2550807.88 | 11. Furniture & Fixture §~{{az =5 flsad 2426958.08 2426958.08
Furniture & Fixture $+(la: A3 flsad  Rs2550807.88
Plus : Purchase / Others Rs.1065465.66
Total Rs. 3616273.54
Less : Sales / Scrape Rs. 44527.44
Less : Depreciation Rs. 1144788.02
Total Rs. 2426958.08
12.0THER ASSETS 313, Mesd 42196225.14
85000.00 1. Rent Deposit #si- e113L fldlafle 85000.00
23987.00 2. Telephone Deposits 2¢l81 {lulofle 23987.00
67192.89 3. GST Receivable lRudl f{lasa 16601.44
42568427.19 4. L.I.C. Gratuity & Leave Encashment Scheme 39818778.88
RS AL A2 dal dla A-dad-e wln
700000.00 5. Income Tax Advance 153 253 3aLvy 0.00
132831.82 6. Defferd Tax {lsf 252 158642.82
16806.00 7. G.E.B. Deposit %L.6.6{l. lilofle 16806.00
221610.85 8. Deaf Claim Receivable from RBI 221610.85
3% 554 A(ldetd g1u 2R, ofl. 218,
12947.15 9. Deaf Interest Receivable 3§ 23z ffldsid 12947.15
0.00 10. TDS Receivable 2022-23 64567.00
Srisn2su g3 A
1500000.00 11. APMC DEPOSIT FOR PREMISES 1500000.00
AYAHAL {2 $12 RSl
7376.00 12. Generator AMC -2 lls g2 Sl-als2 0.00
266504.50 13. NPA EXPENCE RECEIVABLE 2413 w3 f1ldoie 277284.00
272500.00 14. Advance payment for DR site rent 0.00
13. Non-banking Assets acquired in satisfaction of claims
(stating made of valuation)
1085732780.77 GRAND TOTAL 1071203576.15
SR. MANAGER STATUTORY AUDITOR VICE CHAIRMAN
ATUL S. SHAH RAICHURA & CO. HARSHVADANBHAI B. KOTHARI
CHAIRMAN

DEEPAKBHAI K. BADIANI

13
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R,((,99,400-00

4.9« GOI dl. 11-04-030

(2(2,£ N, 000-00

Y4.9¢ GOI dl. 11-04-030

c,¢§,000-00

s.a¢ GOI dl. 15-0¢-R03¥%

z(z,91,000-00
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22 2YIYR Val ¥4 PIeSd dl. 31-03-03 =

Rl | aarRidl | az2uddl dd= Q8L 213l dl. 31-03-3033
yeafa | sl {l Ad-y

QAR (Resd :
Ui WDV | 0% §,£¢,4(R-00 — §¢,L¢-00 | §,4¢,393-00
ofay Mesd
se{lu2 w1 Sl WDV | 10% ¥,¢1,14¢-00 99,453-00 |  ¥,13,644-00
PEVER SLM | 33% WR,CCASC-¥Y | ¢,¢9,0us-9U | ¢,5%,009-¥4 |  93,19,R09-1%
Sdsdls gldlox WDV | 0% §4,0%3-00 — §,404-00 Y¢,U39-00
R sedlad WDV | 4% R,(5,040-00 | 4,%Y4,519-15§ 95,904-14 3,U4,45-0Y
dlse WDV | % ¢,£9¢-00 -— q,332-00 9,4¥9-00
R WA dl2R g8 | WDV | U R,0%,35%¥-00 — 30,34¥-1Y q,93,00¢-CN,
516301 nall+ WDV | % Y9,5¢4-00 3R,93-34 14,44%-40 9,354
{[oL wall WDV | % 1,94%¥-00 -— R$3-00 q,%¥©4-00
Wi As A48l | WDV | uy% 3,495-00 -_— 3,435-00 20,0¥0-00
Hal+
{1 Al 33 WDV | % q,0¢,339-Y0 -— 15,349-5Y ©R,0¢4-C
§raR WDV | % 19,¢9-(¥ — R,59¥-00 Y,343-¢¥
54 AA..... 3R,3¢,k-¢¢ | 10,5U,¥5U-55 | AR,U¢,A3¥-¥5 | 30,¥5,331-0¢
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22 3242 id $S34i AsiIeN cdl. 31-03-A0I 3 =2

3 2LUS. pLaRAS2 $3 A,40,00,000-00
AAY......... Q,40,00,000-00

sz Bio2A AASICI cll. 31-03-A0I3 =2

AAUA 22 5. 2. A5 L. A W,000-00
A2 w1l 6l ,U3,U¥,R10-00
LS o{l21LS 6lrs Q,U9,0%,0££—-00
AU 22 SL. VLU 6lws <l UYL, U3, 3CU—00
Sles BT GLAL3L YO,08,£5-00
AALYU......... $,A5,R3,§5«-00
S INVESTMENT IN BOND FOR PRIORITY SECTOR SHORT FALLL ::
SIDBI 9,¥1,100-00
ALAL.......... 91,¥1,100-00

2 DETAILS OF PRIORITY SECTOR LENDING CERTIFICATE =

PSLLC MICRO ENTRPRISE ¥ ,00,00,000-00
AAYL......... ¥ ,00,00,000-00

THE JANMNAGAR PEOPLES CO O°P BANK LTD

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31-03-2023
(Rs. In lakh)
PARTICULARS RS. RS. RS.
CASH FLOW FROM OPERATING ACTIVITIES 4.21
A Net Profit After Tax & Extraordinary Items

Add : Adjustments for

Depreciation on Assets 12.14
Loss on sale of Assets/Investment 21.90 34.04
Less : Adjustments for
Deferred Tax (O0.26)
0.00 (0.26)
Profit Before Change in Working Capital 37.99

Adjustments for change in Working Capital

Decrease in Deposits (165.90)
Decrease in interest payable (0.53)
Increase In Liabilities 24.42
Decrease In Govt. Securities & Other 885.02
Investments

Increase In Advances (928.00)
Decrease In Interest Receivable 3.64
Decrease In Other Assets 9.66
Decrease In Fixed Deposit Investments 402.02
Contributions Made From Charity Funds O.00
Contributions Made From Staff/Member's 0O0.00 230.33

Welfare Funds
CASH FLOW FROM OPERATING ACTIVITIES

268.32
B CASH FLOW FROM INVESTING ACTIVITIES
Less : Adjustments for
Purchase of Fixed Assets (10.65)
Add : Adjustments for
Sale of Fixed Assets o.45 (10.20)
CASH FLOW FROM INVESTING ACTIVITIES (LO.20)
C CASH FLOW FROM FINANCING ACTIVITIES
Add : Adjustments for
Issue of Shares O0.66 O.66 0.66
CASH FLOW FROM FINANCING ACTIVITIES 0.66
Net Decrease in Cash 8& Cash Equivalents 258.81
Add : Opening Balance of Cash 8 Cash 494.91
Equivalents
Closing Balance of Cash 8 Cash Equivalents TS3I. T2
CASH 8 CASH EQUIVALENTS
PARTICULARS 2023 2022
Cash Im Hand S22 281.43
Balance With R.B.I , SBI and Central Co Op 271.69 172.30
Banks
Current Deposits with Banks 109.76 41.18
‘Total TS3I. T2 4O94.91

s




Sl

diiu3dlal'ois dl.—x3e1012.
eyt 912N SN GlIRE Il a1 RIS KN el 152, AHeld1R-1 Dol 1 (0¢<) SSFO0S, SFOOV

Notes to Accounts

1. Regulatory Capital

Composition of Regulatory Capital

(Amount in X Crores)

Sr.

No Particulars 2022-23 2021-22
Common Equity Tier 1 capital (CET 1)/ Paid up

i) share capital and reserves (net of deductions, if 11.79 11.74
any)

.. Additional Tier 1 capital*/ Other Tier 1

ii) . - -
capital@

iii) Tier 1 capital (i + ii) 11.79 11.74

iv) Tier 2 capital 0.76 0.69

V) Total capital (Tier 1+Tier 2) 12.55 12.43

vi) Total Risk Weighted Assets (RWAs) 60.91 DOES2
CET 1 Ratio (CET 1 as a percentage of RWAs) /

vii) Paid-up share capital and reserves as 20.61% 22.47%
percentage of RWAs

i) Tier 1 Ratio (Tier 1 capital as a percentage of 19.36% 21.22%
RWAS)

ix) Tier 2 Ratio (Tier 2 capital as a percentage of 1.95% 1.25%
RWASs)
Capital to Risk Weighted Assets Ratio (CRAR) o o

%) (Total Capital as a percentage of RWAs) ZASHEE O 2

Xi) Leverage Ratio Not Applicable Not Applicable
Percentage of the shareholding of

.. a) Government of India . .

i) b) State Government (specify name) it Ryereliielolle NEiE seeliielolie
c) Sponsor Bank

S Amount of paid-up equity capital raised during 0.01 0.23
the year
Amount of non-equity Tier 1 capital raised
during the year,
of which: Not Applicable Not Applicable

. Give list7 as per instrument type (perpetual since no TIER 1 | since no TIER 1

Xiv) . . . . .
non-cumulative preference shares, perpetual | capital raised capital raised
debt instruments, etc.). Commercial banks during the year | during the year
(excluding RRBs) shall also specify if the
instruments are Basel II or Basel III compliant.
Amount of Tier 2 capital raised during the
year,
of which Not Applicable Not Applicable

. Give list8 as per instrument type (perpetual since no TIER 2 | since no TIER 2

non-cumulative preference shares, perpetual
debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the
instruments are Basel II or Basel III compliant.

capital raised
during the year

capital raised
during the year

i




2. Asset liability management
Maturity pattern of certain items of assets and liabilities

sl
e s TR AR, QXRIeT 1y

2iu3lla’ois dl.—-xAHe1012.

AMHoldIR-1 Slol ¢ (0 C) RGSFO00S, VSS¥O0V

(Amount in X crore)

Over 2 Over 3 Over 6 | Over 1
8 31 months Over 3
Da 2 to IR days to jonts and u JRontiN Ivges ears and | Over 5
Y | to to 30 | 52V and to P|s and|and up y Total
1 14 2 to up years
7 days d Days 3 up to|to
ays months months 6 1vear |3 vears to 5 years
Months y y
Deposits - - 7.23 | 0.71 - 3.70 5.97 10.49 57.40 1.04 - 86.55
Advances - - 0.37 | 0.02 _ 5.47 9.70 32.12 7.95 2.14 0.53 58.31
Investments - - 2.00 - - - &u1lE - 3.25 5.03 21.97 35.38
Borrowings - - - - - - - - - - -
Foreign Currency i i i i i i . i i
assets =
Foreign Currency| ) i i i . ) i i i
liabilities -

3. Investments

a)

Composition of Investment Portfolio

As at 31.03.2023

(Amount in < crore)

Investments in India

Investments outside India

o Total
Govern gthig Sh Deben Subizlsdlar Total nggi?iﬁl:?t Subsidiari Inves | Total
ment PP tures Oth | investme . i es and/or | Othe | tmen | Invest
.. | ved | are and/or . (including . t
Securiti and . ers nts in joint s ts | ments
Secur | s joint . local :
es . Bonds India . ventures outsi
ities ventures authorities) de
Held to Maturity
Gross 9.99 - - - - - - - - - - 9.99
Less:
Provision
for non-
performin - - - - - - - - - - - -
g
investme
nts (NPI)
Net 9.99 - - - - - - - - - - 9.99
Available for Sale
Gross 17.01 - - - - - - - - - - 17.01
Less:
Provisio
SO | T T I I - - - . . . - | 113
deprecia
tion
and NPI
Net 15.88 - - - - - - - - - - 15.88
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b)

Movement of Provisions
Fluctuation Reserve

for

Depreciation

and

Investment

(Amount in X crore)

Particulars

2022-23

2021-22

Movement of provisions held towards depreciation on investments

Opening balance

0.83

0.90

Add: Provisions made during the
year (Appropriation of Profit
during the year)

0.30

0.02

Less: Write off / write back of
excess provisions during the
year

0.09

Closing balance

1.13

0.83

Movement of Investment Fluctu

ation Reserve

Opening balance

Add: Amount transferred during
the year

Less: Drawdown

Closing balance

iii)

Closing balance in IFR as a
percentage of closing balance
of investments in AFS and
HFT/Current category

c) Non-SLR investment portfolio

i)

Non-performing non-SLR investments

(Amount in X crore)

Sr.

No.

Particulars

2022-23

2021-22

a) | Opening balance

15.18

17.07

1st April

Additions during the year since

202.21

216.96

Reductions during the above
period

209.02

218.85

d) | Closing balance

8.37

15.18

e) | Total provisions held
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d) Repo transactions (in face value terms)
(Amount in . crore)
Minimum Maximum Daily Outstanding
outstanding | outstanding average as on March
during the during the | outstanding 31
year year during the
year

i) Securities sold under repo

a) Government securities B
b) Corporate debt securities
c) Any other securities

ii) Securities purchased
under reverse repo

a) Government securities -
b) Corporate debt securities
c) Any other securities

4. Asset quality

a) Classification of advances and provisions held
(Amount in X crore)
Standard Non-Performing
Particulars Total Sub- Total Non- | Total
Standard Doubtful Loss |Performing
standard
Advances Advances
Gross Standard Advances and NPAs

Opening Balance 48.51

Add: Additions during
the year

Less: Reductions
during the Year

Less: Reductions
during the year*

9.64

Closing balance

0.52

*Reductions in Gross
NPAs due to:

Up-gradation

Recoveries (excluding
recoveries from
upgraded accounts)

Write-offs

Provisions (excluding Floating Provisions)

Opening balance of

provisions held 0.16

0.02

0.34

0.35

0.51

Add: Fresh provisions

made during the year ol B

0.04

0.04

0.07

Less: Excess provision
reversed/ Write-off 0 -
loans

Closing balance of

provisions held 019

0.02

0.37

0.39

0.58




Net NPAs

Opening Balance

Add: Fresh additions
during the year
Less: Reductions
during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional
provisions made
during the year
Less: Amount drawn
downl!5 during the
year

Closing balance of
floating provisions

Ratios (in per cent) 2022-23 2021-22
Gross NPA to Gross Advances 0.27% 1.05%
Net NPA to Net Advances -0.40% 0.33%
Provision coverage ratio 246.98% 68.88%
b) Sector-wise Advances and Gross NPAs
(Amounts in % crore)
2022-23 2021-22
Percentage Percentage
s of Gross of Gross
T s .
Sector Outstanding NPAs to Outstanding NPAs to
No. Total N‘.};X:s Total Total N(::Z:s Total
Advances Advances Advances Advances
in in
that sector that sector
i) Priority Sector
a) Agriculture and allied activities - -
b) Advan.ce.s to 1ndustr1§s sector eligible 18.62 0.06 031 18.62 0.06 0.31
as priority sector lending
c) Services 19.85 0.35 1.76 19.85 0.35 1.76
d) Personal loans 0.03 0.00 15.11 0.03 0.00 15.11
Subtotal (i) 38.50 0.41 38.50 0.41
ii) Non-priority Sector
a) Agriculture and allied activities
b) Industry
c) Services 10.48 0.10 0.98 10.48 0.10 0.98
d) Personal loans 0.05 - - 0.05 - -
Sub-total (ii) 10.53 0.10 0.98 10.53 0.10 0.98
Total (I + ii) 49.03 0.52 49.03 0.52




2022-23 2021-22
Percentage of Percentage of
Sr. Sector Outstanding Gross NPAs to | Outstanding Gross NPAs to
No. Total Gross NPAs Total Total Gross NPAs Total
Advances Advances in Advances Advances in
that sector that sector
1 | Small Service Industry 13.39 0.03 0.20 21.22 0.06 0.28
g | o ey 0.68 0.00 0.76 0.00
Contractor
3 | House Construction 0.62 0.00 0.02 0.00
4 | Vehicle 2.62 0.00 0.26 0.00
5 | Retail Traders 19.56 0.13 0.67 15.62 0.16 1.02
6 | Property Purchase 3.44 0.00 1.14 0.27 23.68
7 | Others 17.99 0.00 12.40 0.03 0.24
c) Overseas assets, NPAs and revenue
Particulars 2022-23 2021-22

Total Assets

Total NPAs

Total
Revenue

Nil

d)

Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well
as the provisioning thereon as per template given below.

Particulars

2022-23

2021-22

Number of frauds reported

Amount involved in fraud (R crore)

Amount of provision made for such frauds (% crore)

Amount of Un-amortized provision debited from ‘other
reserves’ as at the end of the year. (R crore)




e) Disclosure under Resolution Framework for COVID-19 related

Stress
A special window under the Prudential Framework was extended vide circular
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 to enable the

lenders to implement a resolution plan in respect of eligible corporate exposures, and
personal loans, while classifying such exposures as Standard. Banks shall make
disclosures in the format prescribed below every half-year, i.e., in the financial
statements as on September 30 and March 31, starting from the half- year ending
September 30, 2021 till all exposures on which resolution plan was implemented are
either fully extinguished or completely slip into NPA, whichever
is earlier.

Format for disclosures to be made half yearly starting September 30, 2021

(Amounts in X crore)

Exposure to

accounts Exposure to
classified as accounts
Standard classified as
consequent Of (A) Standard
2
im let::lenta aggregate Of(a) amtglfn(:\ ) aid consiguent
Type of fion of e amount b thz implementat
borrtl:wer resolution slipped into wiittenioft bor};owers pion of
lan- AL Gl bbb L during the resolution
pa the half- half-year g
Position as year half- year plan -
at the end Position as
of the at the
previous end of this
half-year half-year
(A)
Personal Loans - - - - -
Corporate ) ) ) ) )
persons
Of which ) ) . ) )
MSMEs
Others - - - - -

Total - o - - -




5. Exposures
a) Exposure to real estate sector

(Amount in X crore)

Category 2022-23 | 2021-22
i) Direct exposure

a) Residential Mortgages — 1.50 1.10
Lending fully secured by mortgages on residential property

that is or will be occupied by the borrower or that is rented.

Individual housing loans eligible for inclusion in priority - -
sector advances shall be shown separately. Exposure would

also include non-fund based (NFB) limits.

b) Commercial Real Estate — 4.32 3.35
Lending secured by mortgages on commercial real estate

(office buildings, retail space, multipurpose commercial

premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, - -
hotels, land acquisition, development and construction,

etc.). Exposure would also include non-fund based (NFB)

limits;

c) Investments in Mortgage-Backed Securities (MBS) ) .
and other securitized exposures —

i. Residential B B
ii. Commercial Real Estate ) )
ii) Indirect Exposure : :
Fund based and non-fund-based exposures on National B B
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 5.82 4.45




b) Unsecured advances
Banks shall disclose the total amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken as also the estimated
value of such intangible collateral as per the following format.

(Amounts in X crore)

Particulars

2022-23

2021-22

Total unsecured advances of the bank

0.23

0.63

Out of the above, amount of advances for which
intangible securities such as charge over the rights, licenses,
authority, etc. have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in X crore)

Particulars 2022-23 2021-22
Total deposits of the twenty largest depositors 11.52 11.95
Percentage of deposits of twenty largest depositors to total 13.31 % 13.55 %

deposits of the bank

b) Concentration of advances

(Amount in X crore)

Particulars 2022-23 2021-22
Total advances to the twenty largest borrowers 19.31 15.62
Percentage of advances to twenty largest borrowers to total 33.11% 31.86%

advances of the bank

c) Concentration of exposures

(Amount in X crore)

Particulars 2022-23 | 2021-22
Total exposure to the twenty largest borrowers/customers 19.31 15.62
Percentage of exposures to the twenty largest borrowers/

customers to the total exposure of the bank on borrowers/ 33.11% 31.86%
customers




d) Concentration of NPAs

(Amount in X crore)

Particulars

2022-23 | 2021-22

Total Exposure to the top twenty NPA accounts

0.16 0.52

Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs.

100% 100%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

::;. Particulars 2022-23 2021-22
i) Opening balance of amounts transferred to DEA Fund 0.557 0.487
ii) Add: Amounts transferred to DEA Fund during the year 0.105 0.07
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.010 0.0005
iv) Closing balance of amounts transferred to DEA Fund 0.652 0.5565

8. Disclosure of complaints

a) Summary information on complaints received by the bank from
customers and from the Offices of Banking Ombudsman (OBOs)

Sr.
No

Particulars

2022- | 2021-
23 22

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

No
Complaints

Maintainable complaints received by the bank from OBOs

Number of maintainable complaints received by the bank
from OBOs

Of 5, number of complaints resolved in favour of the
bank by BOs

5.2

Of 5, number of complaints resolved through
conciliation /mediation /advisories issued by Bos

SRS

Of 5, number of complaints resolved after passing of
Awards by BOs against the bank

Number of Awards unimplemented within the stipulated
time (other than those appealed)

30




b) Top five grounds of complaints received by the bank from customers

Grounds of Number of | Number % increase/ Number of Of 5,
complaints, | complaints of decrease in the | complaint number of

(i.e. pending at | complai number of s pending complaints
complaints the nts complaints at the end pending
relating to) | beginning of | receive | received over of the beyond 30

the year d the previous year days
during year
the
year
1 2 3 4 5 6
2022-23
Ground - 1
Ground - 2
Ground - 3
Ground - 4 No Complaints
Ground - 5
Others
Total
2021-22

Ground - 1
Ground - 2
Ground - 3
Ground - 4 No Complaints
Ground - 5
Others
Total

9. Disclosures

The Reserve Bank of India (RBI) has by an order dated March 29, 2023, imposed a
monetary penalty of Rs. 1.00 lakh (Rupees One lakh only) on the Jamnagar people’s Co-

operative Bank Ltd., Jamnagar (Gujarat) (the bank) for contravention of directions issued
by the RBI on Income Recognition, Asset Classification and Provisioning Norms for Loans
and Advances’ and Reserve Bank of India’ (Co-operative Banks — Interest rate on Deposits)

Directions, 2016’. This penalty has been imposed in exercise of powers vested in the RBI
under the provisions of Section 47 A (1) (c) read with Section 46 (4) (i) and Section 56 of

the Banking Regulation Act,1949, taking into account the failure of the bank to adhere to

the aforesaid directions issued by RBI.

No Such default in participant in a reverse repo transaction during FY 2022-23

31
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10. Disclosures on remuneration

Type of Information Remarks

disclosure

Qualitative |(a) Information relating to the composition and No Such Committee
mandate of the formed by bank
Nomination and Remuneration Committee.

(b) Information relating to the design and | Remuneration
structure of recommended by
remuneration processes and the key | board of directors
features and objectives of remuneration and approved by
policy. members at Annual

general meeting.

(c) Description of the ways in which current Remuneration
and future risks are taken into account in considered based on
the remuneration processes. It should current industry
include the nature and type of the key standards and
measures used to general practice of
take account of these risks. bank nomenclature.

(d) Description of the ways in which the Remuneration is not
bank seeks to link performance during a performance linked.
performance measurement period
with levels of remuneration.

A discussion of the bank’s policy on deferral | Bank is not having
and vesting of variable remuneration and a | such policy.

(e) discussion of the bank’s policy and criteria
for adjusting deferred remuneration before
vesting and after vesting.

Description of the different forms of variable | Bank only pays
remuneration (i.e., cash and types of share- | fixed form of

(§3)] linked instruments) that the bank utilizes | remuneration.
and the rationale for using these different
forms.

Type of Information 2022- 2021-
disclosure 23 22
Quantitative Number of meetings held by the Nomination | - -
disclosures and Remuneration Committee during the

(The (2) financial year and remuneration paid to | 3.60 3.36
quantitative its members. Lakhs Lakhs
disclosures

should only (i) Number of employees having received

cover Whole a variable remuneration award during the

Time financial year.

Directors/ (h) (ii) Number and total amount of sign-on/joining - -
Chief bonus made during the financial year.

Executive (iii) Details of severance pay, in

Officer/ addition to accrued benefits, if any.

Material (i) Total amount of outstanding deferred

Risk Takers) remuneration, split into cash, shares and

1) share linked instruments and other forms. - -
(ii) Total amount of deferred remuneration paid
out in the financial year.

() Breakdown of amount of remuneration | Fixed Fixed
awards for the financial year to show fixed and | Remune | Remun
variable, deferred and non- | ration — | eration
deferred. 3.60 — 3.36

Lakhs Lakhs




(k) | (i) Total amount of outstanding deferred
remuneration and retained remuneration
exposed to ex post explicit and/or

implicit adjustments.

(ii) Total amount of reductions during the - -
financial year due to ex post explicit
adjustments.

(iii) Total amount of reductions during the
financial year due to

ex post implicit adjustments.

(1) | Number of MRTs identified. = =

(i) Number of cases where malus has been
exercised.

(i) Number of cases where clawback has
been exercised.

(iij) Number of cases where

both malus and clawback have been exercised.

General (n) | The mean pay for the bank as a whole

Quantitative (excluding sub-staff) and the deviation of the

Disclosure pay of each of its WTDs from the ) )
mean pay.

11. Other Disclosures

a) Business ratios

Particular 2022-23 | 2021-22
i) Interest Income as a percentage to Working Funds 7.21% 7.03%
ii) Non-interest income as a percentage to Working Funds 1.25% 1.41%
iii) Cost of Deposits 3.78% SESS
o
iv) Net Interest Margin 4.36% 4.07%
v) Operating Profit as a percentage to Working Funds 0.04% 0.24%
vi) Return on Assets 0.04% 0.24%
vii) Business (deposits plus advances) per employee (in X crore) 3.14 2.69
viii) Profit per employee (in X crore) 0.0009 0.005
b) Bancassurance business
The details of fees / brokerage earned in respect of .
. . . No such Dbusiness
insurance broking, agency and bancassurance business e T S
undertaken by them shall be disclosed for both the current | [ . applicable
year and previous year.

33
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c) Marketing and Distribution
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Banks shall disclose the details of fees / remuneration received in
respect of the marketing and distribution function (excluding
bancassurance business) undertaken by them.

No such business
undertaken by
bank, hence not
applicable

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

(Amount in X crore)

The amount of PSLCs (category-wise) sold and purchased during the
year shall be disclosed.

4.00

e) Provisions and contingencies

(Amount in X crore)

Provision debited to Profit and Loss Account 2022-23 | 2021-22
i) Provisions for NPI = =
ii) Provision towards NPA = =
iii) Provision made towards Income tax - -
iv) Other Provisions and Contingencies
(Provision for Audit Fees) 0.017 0.016

f) Payment of DICGC Insurance Premium

(Amount in X crore)

1?: Particulars 2022-23 | 2021-22
i) Payment of DICGC Insurance Premium 0.1236 0.1219
ii) Arrears in payment of DICGC premium - -

g) Disclosure of facilities granted to directors and their relatives

UCBSs shall disclose any fund or non-fund (guarantees, letters of
credit, etc.) facilities extended to directors, their relatives,
companies or firms in which they are interested.

There are no
advances to
directors & their
relatives,
companies or
firms in which
they are
interested except
against their fixed
deposits during
the year 2022-23

12. Previous year’s figures have been regrouped/ rearranged/ reclassified wherever

necessary.

13. Reconciliation of balance with other banks

The accounts with other banks have been reconciled up to 31 March 2023. Efforts are

carried on to eliminate the outstanding items.

14. There are no scheme in bank for loan against gold ornaments

3%




= ~AUDITOR'S REPORT

ECA | RAICHURA & Co.
— A CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
The Members of
The Jamnagar People Co-operative Bank Ltd.

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of The Jamnagar People Co-operative
Bank Ltd. (‘The Bank’) which comprise the Balance Sheet as at 31st March 2023, and the
Statement of Profit and Loss for the year then ended, Cash flow statements, notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information. The returns of four branches audited by us are incorporated in this
financial statement.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements together with the notes there on give the
information required by the Banking Regulation Act, 1949(as applicable to cooperative
societies) as amended by the Banking Regulation (Amendment) Act, 2020, The Gujarat
Co-operative Societies Act, 1961, and guidelines issued by RBIl and the registrar of Co-
operative Societies in the manner so require for bank and give a true and fair view in
conformity with the generally acceptable accounting principles.

1. In the case of balance sheet of state of affairs of the bank at 31.03.2023

2. In the case of Profit and loss account, of the profit for the year ended on
31.03.2023

3, In the case of cash flow statement of the cash flow for the year ended on
31.03.2023

Basis for opinion

We conducted our audit in accordance with the standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountant of
India together with ethical requirements that are relevant to our Audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for the opinion.

Head Office: 321 - 3rd Floor, Madhav Square, Opp. Avantika Complex, Limda Lane Corner, Jamnagar — 361001
Phone: 0288 —2662025 Mobile: 081281 11477, E-Mail: caraichura@gmail.Com
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RAICHURA & CoO.
CHARTERED ACCOUNTANTS

Responsibilities of Management for the Financial Statements

The Bank’s Management and Board of Directors are responsible for the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Bank in accordance with The Gujarat
Co-operative Societies Act, 1961, the Banking Regulation Act,1949 (as applicable to co-
operative societies) as amended by the Banking Regulation (Amendment)Act,2020 and
guidelines and circulars issued by RBI time to time, The Registrar of Co-operative Societies and
the accounting principles generally accepted in India, including the accounting Standards
issued by ICAI.

This responsibility also includes design, implementation and maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management either
intends to liquidate the bank or to cease operations, or has no realistic alternative but to do
so.

Management are also responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs issued by ICAI will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

Head Office: 321 - 3rd Floor, Madhav Square, Opp. Avantika Complex, Limda Lane Corner, Jamnagar — 361001
Phone: 0288 —2662025 Mobile: 081281 11477, E-Mail: caraichura@gmail.Com
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[CA/ RAICHURA & CO.

- i CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the bank’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with management, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

The balance sheet and Profit and loss accounts have been drawn up in forms A and B
respectively of the third schedule to the Banking Regulation Act, 1949 (as applicable to co-
operative societies) as amended by the banking regulation (Amendment) Act, 2020 and
provisions of The Gujarat co-operative societies Act, 1961 and Gujarat co-operative societies
Rules, 1965.

We report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the bank
so far as it appears from our examination of those books.

In our opinion, the aforesaid financial statements comply with the Accounting Standards

On the basis of the written representations received from the directors as on 31° March,
2023 taken on record by the Board of Directors, none of the member is disqualified as
on 31st March, 2023 from being appointed as a director in terms of Section 115C or Rule
32 of the Co-Operative Act.

The transactions of the branch which have come to our notice have been within the
powers of the bank.

The Balance Sheet and Profit and Loss account and cash flow statement dealt with by
this report are in agreement with the books of accounts.

FOR RAICHURA & CO.
Chartered Accountants

CA ANAND K. RAICHURA
Partner

M. No. 115486

P. A. No.: AAQFR 4622 P

Firm Reg. No.:126105 W

Date: 20.06.2023

Place: Jamnagar

UDIN : 23115486BGWLKX5916
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AUDITOR'S REPORT

(.9

The Jamnagar Peoples Co-operative Bank Ltd. - Jamnagar

_ Significant Accounting Policy for the year 2022-23

1.

Basis for Preparation

The accompanying financial statements have been prepared in accordance with the
historical cost convention and mercantile system subject to notes to audit report and
confirm to the Generally Accepted Accounting Principles (GAAP) in India and statutory
provisions and practices prevailing with the Reserve Bank of India (Financial Statement
— Preparation and Disclosure) Directions, 2021 to comply with all material respects
with the accounting standards issued by the Institute of Chartered Accountants of
India (ICAl) to the extent applicable, applicable statutory provisions under the Banking
Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act 2020 and the Gujarat State Co-operative
Societies Act, 1961, circular and guidelines issued by the Reserve Bank of India from
time to time and current practices prevalent in the co-operative banking sector in
India. The Financial Statements have been prepared by following going concern basis.
Accounting Policies adopted in the current year are consistent with those of previous
year except otherwise specified.

Use of Estimates

The preparation of financial statement requires the management to make estimates
and assumptions that effect the reported amount of assets, liabilities and disclosure of
contingent liabilities as at the date of financial statements. Management believes that
these estimates and assumptions are reasonable and prudent. However, actual results
could may differ.

Advances

All advances are classified as performing and non-performing assets and provisions are
made in accordance with the prudential norms as prescribed by Reserve Bank of India.
Provisions made on advances are in accordance with the prudential norms as
prescribed by Reserve Bank of India.

Recovery of NPA is first appropriated towards principal and the balance, if any,

towards interest. (Amount in % crore)

A Y

Performing Asstes

1. | standard Assets | 58.15 | 0.19 | 0.19

Non Perfoming Assets

1. Sub Standard 0.00 0.00 0.0

2. Doubtful Assets 0.16 0.16 0.39

3. Loss 0.00 0.00 0.00

Total Adavances 58.31 0.35 0.58
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4.

Investments

Classification of investments are made as per guidelines of Reserve Bank of India. The
entire Investment portfolio of bank is classified under two categories viz. 1) Held to
Maturity and 2) Available for Sale. Investments under Held to Maturity category is not
marked to market and are carried at acquisition cost or amortized cost. If acquired at
premium over the face value, the premium is amortized over the remaining period till
maturity as per RBI guidelines. Individual scripts under Available for Sale category, is
marked to market and depreciation under any scripts is recognized and provided for,
the appreciation if any, under any scripts is ignored. Further, investments have been
appropriately classified in accordance with generally accepted accounting principles.

Market Value of the Government securities under available for sale is determined in
terms of Yield to Maturity (YTM) method indicated by Fixed Income Money Market &
Derivatives Association if India (FIMMDA).

Share of Co-Operative Institution and Financial Corporation are valued at cost unless
there is a diminution in the value thereof in which case the diminution is fully provided
for.

The Non-performing investment are identified and depreciation / provision is made as
per RBI guidelines.

As per RBI Guidelines, UCBs shall maintain IFR of 5 per cent of the investment portfolio.
This minimum requirement shall be computed with reference to investment in HFT and
AFS categories. The required provision under this head is Rs.85,04,783.35/-
i.e.,17,00,95,667.00/-*5% (5% of AFS). As on 315t March 2023, closing balance of IFR is
Rs. 0.00/-. So the bank has failed to achieve the 5% mark.

As per RBI Guidelines, UCBs shall maintain IDR amounting to difference between Market
value and cost price of investment in AFS and HFT categories.

Property, Plant, Equipment (PPE)

Premises and other assets have been accounted for at historical cost less depreciation.
Assets are depreciated on written down value method at the rate prescribed by
Income Tax Act, 1961 except computer. The bank is writing off the balance of
computer within three years of its purchase. In other words, we can say that bank is
following straight line method in case of computer. In addition, depreciation is
provided for full year if it is used for more than 180 days, in other case depreciation is
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10.

11.

provided for half year. Generally accepted accounting principles requires depreciation
on fixed assets to be provided on time proportion basis.

Revenue Recognition

Interest income and other income are recognized on accrual basis except the
following, which are recognized on realization basis as per the RBI guidelines.

1) Interest & other income of non-performing advances as per RBl norms.

2) Dividend on shares

3) Commission and Brokerage

4) Profit and Loss on Investment

Revenue expenditure is accounted for on accrual basis except the following, which are
recognized on payment basis:

1) Local Authorities dues
2) Postage, Electricity & Telephone bills

Employee Benefits

The bank has taken group gratuity insurance with Life Insurance Corporation of India
for payment of retirement gratuity as well as leave encashment are paid on lumpsum
basis as is found appropriate by the management.

Income Tax Provision

The bank has not provided income tax in the books of accounts. But Bank has paid
Income Tax Rs.lLakh for FY 2022-23 and the same is debited to Profit and loss
account.

Deferred Tax Assets
Deferred tax assets have been recognized for ended on 31/03/2023 in accordance
with generally accepted accounting principles.

Impairment of Assets

In the opinion of the management there is no indication, internal or external, which
could have the effect of impairing the value of the assets to any material extent as at
31 March, 2023 requiring recognition in the terms of generally accepted accounting
principles.

Segment Reporting

The bank is carrying on only one type of business having same risk and return.
Therefore, there cannot be segment classification as per generally accepted
accounting principles.
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12. Earnings per Share

RAICHURA & Co.
CHARTERED ACCOUNTANTS

The Bank reports basic and diluted earnings per share in accordance with As 20 —
‘Earnings per Share” issued by the ICAI Basic Earnings per Share are computed by
dividing the net profit after tax for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding for the year. Further
Earning per Share is also calculated on the basis of No. of shares outstanding at the

end of the year.

Sr. No. | Particulars 31.03.2023

1 Number of Shares 3893

2 Net Profit after Tax and Provision 4,20,889.77

g Earning per shares on the basis of No. of Equity 2.7096
Shares Outstanding as the year end

FOR RAICHURA & CO.
Chartered Accountants

ANAND K. RAICHURA

Partner

M. No. 115486

P. A. No.: AAQFR 4622 P

Firm Reg. No.:126105 W

Date: 20.06.2023

Place: Jamnagar

UDIN : 23115486BGWLKX5916
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ANNEX FOR AGM 2022-23 (PROPOSED AMMENDMENTS OF BYLAWS)

BYLAWS

m CURRENT BYLAWS NEW BYLAWS REASON
(1) 15 % Urban Bank Credit
443) [Eouilisation Fund; T0 be deleted
Remaining amount of net profit may Changes require as per
(Y | .
be appropriated as under ; RBI guidelines
(a)Sahkar Prachar Fund 10% |(a)Sahkar Prachar Fund 10%
(b)Building Fund 35% |(b)Building Fund 35%
(c)Member Welfare fund 20% [(c)Member Welfare fund 10%
(d)Staff Welfare fund 10% |(dl)Staff Welfare fund 10%

(e)Dividend Equilisation Fund 0% (¢)Dividend Equilisation Fund 1

- (f)investment depreciation fund
(f)investment depreciation fund 15 15

(g)investment Flcuation rserve | 5%
(h) Cyber Security Fund 5%
Total 100% {Total 100%

Notwithstanding the general guidelines for appropriation of Profits as above, the percentage and exact amounts to be
placed, on various Funds and the use of such funds, shall be regularised by the Board of Directors.
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KNOW YOUR BANK

Regi. No. & Establish Date RBILicence No. & Date Commencement of Business
(SAKA)1916DT. 22-02-84 UBDGJ416P.DT. 19-12-84 23-01-1936
PANNo. TANNo. GSTNo.
AAAJT0271C RKTTO0I89A 24AAAJT0271C2ZK
IFS Code HDFCOCTJPCB
OSS Code No. 08676201
DICGC Code No. G-315 REGI NO. 43152
Provident Fund Code No. GJRAJ0016919000
DEAF Code 0657
Area of Operation (1) JAMNAGAR DISTRICT
(2) DEVBHOOMI DWARKA DISTRICT

Branch RBI Licence MICR Code | Prof. Tax No.
LicenceNo. |  Date Serégo#rrom Bank Code| Alfa| Numeric

Grain Market Branch | UBD GI416P |19-12-1984| 23-01-1986 | J/387 361803001 | PFCO60025464
Dared Branch UBDAH 184 |10-01-19%] 27-03-199% 361803002
Bedi Gate Branch UBDAH 512 {28-01-20001 09-04-2000 361803004
Hapa Branch DCBS AH 966 | 19-03-2016] 20-07-2017 361803003
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CEO & Bank Managers
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